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INTRODUCTORY NOTE. 


The Exchequer and Financial Provisions (No. 2) Act (N.L.), 
1930, provides that the Capital Fund shall be accumulated to a 
total sufficient to repay so much of the capital of the public debt of 
Northern Ireland as is attributable to the making of advances from 
the Exchequer to meet the liabilities of the Northern Ireland 
Unemployment Fund shown on the suspense account of that Fund 
as at 80th September, 1925. The assets of the Capital Fund 
have accordingly been brought into the “Statement of Assets and 
Liabilities’? on page 7 as a reserve against public debt, and will 
be so shown in future accounts. 
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RECEIPTS. 


BALANCE (forming part of General Balance in cee ene at 


Ist April, 1930 


SUMS RAISED BY CREATION OF DEBT Gnehidine inter- 


departmental borrowings) : 
(i) Ulster Savings Certificates issued ... £678,388 


(ii) Temporary Borrowings :— 
Northern Ireland Treasury Bills : 
Government Funds £2,149,000 O O 
Other sources .. 8,475,000 0 O 
——_—_—_————_———_ 5, 624,000 


(iii) Advances to Exchequer from Government 
Loans Fund for Capital Expenditure re- 
payable by annuities charged on Votes: 
For Grants under the Housing 
Acts (N.L.) --- £503,260 0 O 
For erection, etc., of 
Police Barracks... 64,500 o--0 
——————-__ 567,760 
(iv) Temporary Advances from Capital Funds 1,058,000 


REPAYMENT OF ADVANCES MADE TO THE 
UNEMPLOYMENT FUND 


REVENUE APPROPRIATED TO CAPITAL 
PURPOSES : 


(i) Exchequer Surplus realised in 1929-30 ... £17,107 


(ii) Sums charged on the Consolidated Fund 
for issue to Sinking Funds ... 168,000 


(iii) Sums charged on Votes of Parliament for 
repayment of advances from the Govern- 
ment Loans Fund :— 

For Grants under the Housing Acts 
(N.1.).. 54,141 
For Erection, ete., of Police. Barracks 6,456 

(iv) Sums received in respect of Residuary 
Share of Reserved Taxes for previous 
years (and adjusted under Exchequer 
and Financial Provisions Act, 1927, 
Sec. 1): 

In respect of year 

1927—28 oo. §=6 £24,344 IB 4+ 
Less sums deducted 

by Imperial Gov- 

ernment,and made 

good from Reserve 

Fund ... =e 9,828 17 10 


2 5 


15,015 15 6 


£9,128,558 16 2 


i.—Capital (Receipts and Payments) Account, showing receipts 


£36,226 18 11 


7,928,148 2 5 


903,463 0 0 


260,720 14 10 


and payments during the year ended 31st March, 1931. 


PAYMENTS. 


ISSUES FOR REDEMPTION OF DEBT (including repayments of inter- 
departmental borrowings) : 
(i) Ulster Savings Certificates (Principal) ... £228,185 12 6 
(ii) Temporary Borrowings :— 
Northern Ireland Treasury Bills 


redeemed : 
Government Funds  £2,570,000 0 O 
Other sources ..- 2,830,000 0 0O 


——_—_———————_ 5,400,000 0 0 
(iii) Advances from the Government Loans 

Fund in respect of: 
Grants under the Housing 


Acts (N.L.) ne £54,141 9 1 
Issues for erection, etc., 
of Police Barracks 6,456 1 11 


pL a 60,597 11 0 
(iv) Temporary Advances from Capital Funds 


repaid ... aa ase ae 903,000 0 O 

—_ — £6,586,733 3 

ADVANCES TO THE UNEMPLOYMENT FUND _.... ... 1,762,000 0 
ADVANCES UNDER ELECTRICITY (INTERIM SUPPLY) 

AMEE GN. 1.) 1980 OG its ni ies 200 0 
GRANTS. TO SANATORIA es ie es ec 1,150 0 
ISSUES FOR CAPITAL EXPENDITURE: 

Grants under the Housing Acts (N.1I.) ... £503,260 0 0 
Erection, etc., of Police Barracks ... ry 64,500 0 O 
= —_—_——————._ 567,760 90 
ISSUES TO SINKING FUNDS: 
(i) For the purpose of securing fixed revenues 
in perpetuity in lieu of varying termin- 
able annuities : 
Land Purchase Sinking Fund ne £90,000 0 0 
(ii) For meeting the estimated liability in 
respect of Interest on Ulster Savings 
Certificates outstanding on 31st March, 
1930 : 
Ulster Savings Certificates ee 
Sinking Fund ... ho 78,000 0 0 
i ee ee LOS. 0007 EO 
ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 
(i) Exchequer Surplus for the year 1929-30 £17,107 8 4 
(ii) Adjustment of Residuary Share of Re- : 
served Taxes (as per contra) .. 4e0 15,015 15 6 
SI at ATR a Eg SR Peal | 
BALANCE AT BANK * _..., ai dus tua AeA 10,592 8 


£9,128,558 16 


a Part of general balance in Exchequer at 31st March, 1931. 
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6 
11.—Income (Capital Earnings) Account, showing the 
the year ended 


RECEIPTS. 
INTEREST RECEIVED ON LOANS AND ADVANCES MADE: 
Interest on Advances to Unemployment Fund wie ne ... £205,221 12 2 


Sums charged on Votes of Parliament for Payment of 
Interest on Advances from the Government Loans 
Fund, as per contra: 
Grants under the Housing Acts (N.1I.) ae ea RO esoeO | :O une 
Issues for Erection, etc., of Police Barracks pre aL OoaS. SATS Bey ar ; 
’ 


£297,883 1 9 


‘Hi.—Statement of Assets and Liabilities 


LIABILITIES. 
PUBLIC DEBT (including inter-departmental matmerings) 
(i) Ulster Savings Certificates ... £3,266,7135 11° 5 
(ii) Temporary Borrowings—Northern Ireland 
Treasury Bills: 
From Government Funds £319,000 0 0 
From other sources ... 985,000 0 QO 


—_—_——_—_————— 1,304,000 0 0 
(iii) Government Loans Fund in respect of Advances 

to the Exchequer for: 
Grants under the Hous- 


ing Acts (N.L.) Scay hype 00,44 Goprce ae 
Erection, etc., of ealice 
Barracks ... i 254-75i okt 
—_—_—_————_ 2,135,233 6 3 
(iv) Temporary Advances from Capital Funds piers 155,000 0 0 


£6,860,946 17 8 


SANATORIUM GRANT apportioned to Northern Ire- 
land by the Joint Exchequer Board under the 
transfer of Property (Sanatorium Grant) (Northern 
Ireland) Order, 1922: 


Balance as per last account wht aioe sae £19,848 17 5 
Less—Payment in 1930-31 nase abe aa 1,150 0 0O 
Wo 18,698 17 5 
RATING RELIEF SUSPENSE ACCOUNT: 
Sum payable from the Reserve Fund (Capital 
Liabilities) in accordance with the provisions of 
Section 2 of the Finance Act (N.I.), 1929: 
In respect of the year 1929-30 ... iron eaetaee Fu Ge R100 (84 
SINKING FUNDS: 
Land Purchase Sinking Fund ae .2s £1,050,5863' "7 ~6 
Church Temporalities Sinking Fund — 138,603 7 


Ulster Savings Certificates (Interest) Sinking Fund 568,041 8 
—_——_—— 1,757,508 2 11 


NOTE.—Against the Excess of Liabilities, viz., 1,582,082 18s., 
there is a nominal asset of £2,800,000, representing Advances 
to the Unemployment Fund from the Exchequer prior to 
30th September, 1925. The amount outstanding on that 
date was £3,424,434, of which sums totalling £624,434 have 
been written off under the provisions of the Unemployment 
Insurance (Agreement) Act (N.I.), 1929. Of the remainder, 
£100,000 will be written off annually until the entire sum in 
the Suspense Account has been extinguished. 


£8,654,261 6 4 


~ 
‘ 


earnings on Capital advances or investments during 
31st March, 1931. 


PAYMENTS. 
INTEREST ON DEBT (including interest on inter-departmental poems w 
(i) Ulster Savings Certificates (Interest) Repaid ons 627,144, “176 


) Temporary Borrowings—Discount (net) on Northern 
Ireland Treasury Bills: 


Government Funds fe Te Ben) Oy bene Samey te ay 

Other sources aRs veh se Ae PETA PAGE SRS 
——_—_—__—————-._ 29,647 18 1 

(iii) Advances from the Government Loans Fund: 

Grants under the Housing Acts (N.I.) . ry eter ee 

Issues for Erection, etc., of Police Barracks pe oad SUR Tiere he as 
—————————-. 92,661 9 7 
(iv) Interest on Advances from Capital Funds See oe is yo Wi: ii I 
(v) Interest on Temporary Bank Overdrafts (Exchequer) ae 1.584 16 0 
EXCESS OF RECEIPTS OVER PAYMENTS, received into the Exchequer 141,607 12 6 
£297,883 1 9 


as at 3ist March, 1931. 


ASSETS, 
LOANS OUTSTANDING: 
*Grants under the Heusing Acts (N.I.) P £1,900,446 3 3 
*Issues for the Erection, etc., of Police Barracks Se eOse Ole tou LO 


Advances to the Unemployment Fund— 
Suspense Account (see Note) ay ze ——- 


Current Account. ei x 732,170 0 0 
Advances under Lisburn Electric Supply Co. (Agree- 

ment) Act (N.I.), 1927 ; 1450 0 O 
Advances under Electricity (interim Supply) Act 

(Ne ye 1930"... SS ae fer Ane 200 O 


0 
———_—_——__———. £3, 869,053 6 3 
INVESTMENTS AT COST: 
Reserve Fund (Capital Liabilities)— 


£105.835 3 11 4% Consolidated Stock . een Oo, 0005 = Ore GS 
114,297 12 3 34% Conversion Stock, TVET! Ass 87,016 18 5 
117,682 2 1 44% Conversion Stock, 1940-44 114,786 15 6 
196,981 13 8 5 of “War Stock, 1929-47 200,410 13 11 
“127,003 13 1~Uister Loans 44% Stock, 1945— 75 T1is;251° 19° 4 
168,862 10 0 King Line, Ltd., 5% Gtd. Loan 167,405 3 11 
69,000 0 0 Northern Treland Treasury Bills 68, 524-12 -4 


849,376 3. 3 
Land Purchase Sinking Fund— : 
£76,7 3 


£76,796 13 5 43% Conversion Stock, 1940-44 75,656 8 6 
136,465 911 3% Guaranteed Stock, 1939 ... 85,890 11 1 
48,660 ~ 0 20 Guaranteed 44% Bonds EO. oder SO 
662,479 10 7 Local Loans 3% Stoek . ASO LOO Um oO 
257,196 12 3 Ulster Loans 44% Stock, 1945- 75 236,008 6 11 
30,200 0 0 . Nelson Steam Navigation Co. 5% 
Guaranteed Debenture Stock 29,628 7 1 
8,450 0 0 Clogher Valley Railway Co., Ltd. 
(845 £10 Shares) hee 1s D,076027 0-0 
937,197 19 10 
Church Gera ene ee eee Fund— 
7,91 ay ee 4% Conversion Stock, 1940—44 7,700 0 O 
12.657 6 10 3, Guaranteed Stock, 1939 Aiea 7,974 8 9 
119,240 5 3 Local Loans 3% Stoe kK. Ct L6Ge Pond 
36,160 9 9 Ulster Loans 4} % Stock, 1945-75 So otk ae 
— —- 1 WAS tay fy A ts ae 
Ulster Savings Certificates (Interest) Sinking Fund— 
et 95245 17 11 4% Conversion Stock, 1940-44 18,644 9 3 
56.003 9 2 44% Treasury Bonds, 1932-34 ... 55,000 0 O 
16,535 4 7 5%: Treasury Bonds, f039-35 7 17,000 0 0 
309,981 2 9 5% War Stock, 1929-47 er olo,g L416 "3 
123,151 © 8 Investments Guaranteed under 
Loans Guarantee Acts (N.I.) 123,151 0 8 
15,000 0 O Compagnie | Générale Transatlan- 
tique 54% Guaranteed Loan 14,625 0 0 
_ 54:5°3355 $0.e 
Capital Fund— 
£1,526 14 4 44% Conversion Stock, 1940-44 1.500 0 0 
5,062 12 44°25, Guaranteed Stock, it ESA 3,031 18 4 
1560045 9 Local Loans 3 % o Stoc ee 1,000 9 8 
613,365 16 4 Ulster Loans 44% Stock, 1945-75 567,303 9 6 
385 0 0 Great Northern Railway Co. Con- 
solidated 4 % Preference Stock 199 14 5 
se 573,035 11 10 
BALANCES AT BANK: 
Reserve Fund (Capital Liabilities) oe eit ae Vd gS) Vie by Ge aR 
Land Purchase Sinking Fund ... Ley weeLiosooo 71 5 
Church Temporalities Sinking Fun M2. Ozeeeo? 2 
- Ulster Savings Certificates Cotereet) Sinking in und . 22,706 2 0 
Capital Fund ean “A 9,861 17 11 
~ Capital (Receipts and Payments) Accouit ... see 4. 10,592, 8) 10 {718029 8 
BALANCE (Excess of Liabilities) on 31st March, 1931 (see Note, page 6) 1,582, 082 18 0 
ae £8,654,261 6 4 


_ These are capital issues repayable by means of terminable annuities charged on Votes 
of Parliamsnt (see page 4). 


8 


'V.—Account showing the disposal of the Exchequer 


por any maa RECEIPTS. 
SURPLUS of Income over Expenditure, 1929-30 sicfe ise @eelOT. Ore 


£17,107 8 4 


V.—Account of Issues from the Consolidated Fund, for 


(a) securing FIXED REVENUES IN PERPETUITY in 


(6) meeting the ESTIMATED LIABILITY in respect of 
on 31st March, 1930. 


RECEIPTS. 
ISSUES from the Consolidated Fund ook is «-- £168,000 0 O 


£168,000 0 0O 


VI.—Reserve Fund (Capital Liabilities) Account, showing receipts 


RECEIPTS. 
BALANCE AT BANK on Ist April, 1930 es ene 2 £I25 0-7 


EXCHEQUER SURPLUS for the year 1929-30 aa vee 17,107 8 4 


PAYMASTER-GENERAL’S ACCOUNT: 
Amount transferred under the provisions of Section 1 of the ~ 
Exchequer and Financial Provisions Act (N.I.), 1927, in 
respect of final adjustment of Residuary Share of Reserved 
Taxes for the year 1927-28 ... ae ar i 24,344 13 4 


SECURITIES SOLD: 
£21,187 10 0 King Line, Ltd., 5% Guaran- 


teed Loan Oe £21,187 10 0O 
235,000 0 O Northern Ireland "Treasury 
Bills .. 234.777 8 0 
—__—_—_______ | 355i 

INTEREST AND DIVIDENDS: . raider: 

(a) Dividends ... © 38,451 19 8 
Repayment of Income Tax deducted from ; 
Dividends : i 2138710. 0 
(6) Bank Interest. bs oe ny 70 10 6 
iM. 660 ~ 0 shy 
(c) Less—Discount repaid on Northern Ire- ig Sees ieee 
land oe Bills (net) . haere 81 13.9 , 


£389,670 1 8 


9 


Surplus realised in the year ended 31st March, 1930. 


PAYMENTS. 


ISSUE to Reserve Fund (Capital Liabilities) under Sec. 2 of the 
Exchequer and Financial Provisions Act (N.I.), 1928 Pea ia ke SLOT Ete he 


£17,107 8 4 


the year ended 31st March, 1931, for the purpose of— 


lieu of VARYING TERMINABLE ANNUITIES; 
INTEREST on ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
ISSUES TO: 
Land Purchase Sinking Fund ee £90,000 0 0 
pllsser B6 vine Certificates (Interest) Sinking 


eee eee eae 78,000 0 0 
——_—_—_—_———- £168 000 0 0 


£168,000 0 0O 


and payments during the year ended 31st March, 1931. 


PAYMENTS. 


EXCHEQUER ACCOUNT: 
Amount transferred under the provisions of Section 1 of the 
Exchequer and Financial Provisions Act (N.I.), 1927, in 
respect of final adjustment of eer Share of Reserved 
Taxes for the year 1928-29 ... se Bp at £9,328 17 10 


RATING RELIEF SUSPENSE ACCOUNT: 
Payment of ultimate annual Surplus pursuant to Section 2 (1) 
of the Finance Act (N.I.), 1929 :-— 
Surplus for the year ended 31st Mar.,1928 £152,960 7 0 
Surplus for the year ended 31st Mar., 1929 68,128 18 10 
oe te tS 281 UB 0se eID 
SECURITIES PURCHASED: : 


257 4 8 84% Conversion Stock, 1961 199 5 6 
107,000 0 O Northern Ireland Treasury 
Bills . oe “ep 106,801 15 4 
—-—-- 106,501 0 10 
BALANCE AT BANK on 31st March, 1931 ... =! a 9.750 17° 2 


Notre.—The estimated cash value of Securities held by this Fund 
on 31st March, 1931, was £874,696. Details of the Securities 
. are shown in the Statement of Assets and Liabilities (page 7). 


£339,670 1 8&8 


Oe ee 


10 


Vil.—Land Purchase Sinking Fund Account, showing receipts 


RECEIPTS. 
BALANCE AT BANK on Ist April, 1930 te. mee an ‘£6,714 19 1 
ISSUES FROM CONSOLIDATED FUND, being sum set aside 
during financial year 1980-31... ah gs ate 90,000 0 0 
SECURITIES SOLD: 
£18,761. 5 5% War Stock, eras a £19,551 11 10 
215 O 0 Guaranteed 44% Bonds 2154-0. 0 
343,793 15 Ulster Loans: 44% Stock, 
1945-75 ie a20,008 i og 
50,000 0 0 Ulster Loans 5%, Stock, 
1950-60 (partly paid) ... 15,500 0 O 
20,000 0 O Ulster Loans 5% Stock, 
1950—60 Fe : 20,325 0 O 
1,300 0 0O Nelson pieat Navigation Co. 
5% Guar. Deb. Stock sae 1,300 0 0O 
254,000 0 0O Northern Ireland Treasury 
Bills... ee wan 255,046 18 1 
: - 638,935 12 1 
INTEREST AND DIVIDENDS: ates 
(a4) Discount and Interest on Northern Tre- 
land: Treasury Bills (net)... ae £314 10 11 
(6b) Dividends ... pee es 38,523 13 6 
Repayment of Income Tax deducted 
from Dividends _... Se ye L1G 2-28 
(c) Bank Interest = =n BS 232 19 6 


Ae 


7) 


£775,887 17 9 


Vili.—Church Temporalities Sinking Fund Account, showing 


RECEIPTS. 
BALANCE AT BANK on Ist April, 1930 ao Lae con SLOS0 287 of 


SUMS RECEIVED from Sale of Permanent, and Redempuan: of 
Terminable, Church Revenue ia : ae 18,115 14 1 


SECURITIES SOLD: 
£8,000 0 0 Ulster Loans 5% Stock, 1950- 


60 (partiy paid) .. £2,479 10 0 
22,000 0 QO Ulster Loans 5 5° Stock, 1950— “60 22,381 8 <0 
90,000 0 O Northern Ireland Treasury Bills 89,641 2 3 
--- : 114,502 0-8 
INTEREST AND DIVIDENDS: ; 
(a) Discount and Interest on Northern Ire- 
land Treasury Bills pret) Fave ie £315 48540 
(b) Dividends ... ida a! — 4,724 4 8 
(c) Bank Interest: ar ee ae) 44 18 6 


5,084 6 2 


£138,732 7 10 


1] 


and payments during the year ended 31st March, 1931. 


PAYMENTS. 


SECURITIES PURCHASED: 


£34,813 10 8 43% Conversion Stock,1940-44 £34,356 8 6 
18,761 5 6 5% War Stock, 1929-47 ae 19,5000 0 
440,545 12 7 Local Loans 3% Stock Ses 295,000 0O O 
180,568 4 11 Ulster Loans 44% Stock,1945-75 119,220 9 10 
50,000 0 O Ulster Loans 5% Stock, 1950- 
60 (payment of Ist and 2nd 
Subscriptions for allotment, 
5% and 24%) ... 14,500 0 0 
20,000 0 0 Ulster Loans 5% Stock,1950— -60 19,768 18 8 


8,050 0 O Clogher Valley Rly. Co., Ltd. 
(805 £10 Shares) 4,830 0 O 
156,000 0 0O Northern Ireland Treasury Bills 155,046 13 1 


£662,222 10 1 


BALANCE AT BANK on 31st March, 1931. ... wi ve.” LIR6ESN LK? 8 


NotTe.—tThe estimated cash value of Securities held by this Fund 
on 31st March, 1931, was £976,423. Details of the Securities 
are shown in the Statement of Assets and Liabilities (page 7). 


£775,887 17 9 


be and sted Wahi oe the year ended 31st March, 1931. 


PAYMENTS. 


SECURITIES PURCHASED: 
£54,054 12 1 Local Loans 3% Stock Lee £36,000 0O 0 
8,000 0 O Ulster Loans 5% Stock, 1950- 
60 (payment of Ist and 2nd 
Subscriptions for allotment, 
5% and 24%) ... 2520-70. 0 
22,000 0 O Ulster Loans 5% Stock,1950— 60 21,745 16 6 
67.000 0 O Northern Ireland Treasury Bills 66,641 2 3 
——+-=--+'| £126,706 18: 9 


> 


BALANCE AT BANK on 3ist March, 1931 ... . 12,025 9 1 


Notre.—The estimated cash value of Securities held by this Fund 
on 81st March, 1931, was £131,849. Details of the Securities 
are shown in the Statement of Assets and Liabilities (page 7). 


———— 


£138.732 7 10 


b2 


1X.—Ulster Savings Certificates (Interest) Sinking Fund Account, 


RECEIPTS. 
BALANCE AT BANK on Ist April, 1930 wap ae sii oie £101 1 8 
ISSUES FROM CONSOLIDATED FUND, being sum set aside during 
financial year 1930-31 ee : a3 dae 78,000 0 0 
SECURITIES SOLD: 
£123,151 0 8 5% War Stock, 1929-47... .. £126,691 12 6 
45,005 1 6 Ulster Loans 44% Stock, 1945-75 a 41,996 14 11 
85,000 0 0 Ulster Loans 5% Stock, 1950-60 cpexty 
paid) ... F 26,243 18 9 
147,000 0 OO Northern Ireland Treasury Bills Sv 146,111 4 8 


—___—_——_+—+.. (841/043 10 10 
INTEREST AND DIVIDENDS: 


(a) Interest on Northern Ireland Treasury Bills (net) ... 212: 47 it 
(b) Dividends oe im oe ar tu 23,0538 12 9 

Repayment of Income Tax deducted from Dividends 320 12 11 
(c) Bank Interest... te ae rae: ee 63 15 0O 


— 23,650 6 7 


£442,794 19 1 


X.—Account of Receipts and Payments during the 


RECEIPTS. 

BALANCE AT BANK on Ist April, 1930 =! eet uns sfc £248 15 4 
TEMPORARY ADVANCES. REPAID: 

By Exchequer _... bee i ... £522,000 0 O 

By Government Loans Fund ae dos nee 518,500 O O 

ceo — 1,040, 500 0 O 

SECURITIES SOLD: 

£307,723 9 2 Ulster Loans 44% Stock, 1945-75 a he .. 284,500 0 0 


INTEREST AND DIVIDENDS: 
(a) Interest on Temporary Advances to— 


Exchequer ay awa ie £2,958 16 1 
Government Loans Fund “ee Nighi sos 7,205 tits 

(6) Dividends us Sais 16,509 9 4 
Repayment of Income Tax deducted from ‘dividends 2 G22 

4 0 


(c) Bank Interest.. mee og; et me 200 1 
— 26,966 7 6 


£1,852,215 2 10 
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showing receipts and payments during year ended 31st March, 1931. 


PAYMENTS. 


SECURITIES PURCHASED: 


"£250,867 14 5 5% War Stock, 1929-47 os ... £255,702 12 6 
._ 85,000 0 0O Ulster Loans 5%, Stock, 1950-60 (pay- 
ment of Ist and 2nd Subscriptions for 


allotment, 5% and 24%).. Suh 24,650 O O 
15,000 0 0 Compagnie Générale Transatlantique 
54% Guaranteed Loan ... os 14,625 0 O 
126,000 0 0 Northern Ireland Treasury Bills sshd 125,111 4 7 
——_——_—_—__———. £420,088 17 1 
BALANCE AT BANK on 38lst March, 1931 < 4. as iv 22,706 2 O 


Notrre.—The estimated cash value of Securities held by this Fund on 31st 
March, 1931, was £557,145. Details of the Securities are shown 
in the Statement of Assets and Liabilities (page 7). 


£442,794 19 1 


year ended 3ist March, 1931, of the Capital Fund. 


PAYMENTS. 


INTEREST PAID TO THE EXCHEQUER under the provisions of Section 
4 (8) of the Exchequer and Financial Provisions Act (N.I.), 1923 se £15,280: 0080 


TEMPORARY ADVANCES : 


To Exchequer _... ae yr: is tk o22,000 50:0 
To Government Loans Fund ses ics “si 284,500 0 O 
——_____——_—— 806,500 0 O 


SECURITIES PURCHASED: 
£558,461 13 1 Ulster Loans 44% Stock, 1945-75 ae ses .. 520,573 4 11 


BALANCE AT BANK on 3lst March, 1931 7 aes Fe <a 9,861 17 11 


Note.—The estimated cash value of Securities held by this Fund on 31st 
March, 1931, was £613,804. Details of the Securities are shown 
in the Statement of Assets and Liabilities (page 7). 


In addition to the Securities shown on page 7, the Fund has the rever- 


sionary interest of the sum of £510 12s. 10d. 5% War Stock,1929—-47, 
under the provisions of the Malone Training School Act (N. I he 1926. 


£1,352,215 2 10 
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CAPITAL 


Xi.—Account of RECEIPTS and PAYMENTS (a) for the year 
of the Fund to 3ist March, 1931, 


created under Section 1 of the Exchequer and Financial Provisions Act (Northern Ireland), 
Exchequer Provisions Act (Northern 


In respect of In respect of 
the year the period 
ended Ist April, 1924, - 
RECEIPTS. 81st March, to 81st March, 

. 1931. 1931. 
BALANCE AT BANK on Ist April, 1930 ‘ £881 13 8 — 
SUMS RECEIVED FOR THE PROVISION OF PUBLIC | 

BUILDINGS (other than Government Offices) : 

From the Imperial Government (in accordance with the | 
recommendation of the Northern Ireland Special Arbi- | 
tration Committee) in final satisfaction of all claims | 
under Section 34 (1) of the Government of Ireland Act, 
1920, other than (i) claims already recognised by the | 
Joint Exchequer Board, (ii) claims covered by the pro- | 
visions of the Government of Ireland (Transfer and 
Apportionment of Property) Order, 1922 ... ee | —_—— | £400,000 0 O 
| 
SECURITIES SOLD: | 
Imperial Government Treasury Bills.. aes ees ———— ee nee 
£197,409 0 1 5% War Stock, 1929 47 ap Sie —_—— 201,339 16 1 
144,086 11 0 50 National War Bonds, 1929 sant —— La HOAG288 eFieB 
6,486 9 9 Ulster Loans 43% Stock, 1945-75  ... | —— 6,121 12 5 
27,000 0 O Ulster Loans 5% Stock, 1950-60 ree | | 
paid) ... 8,386 5 0 8,386 5 0 
AMOUNTS WITHDRAWN FROM DEPOSIT ... Pe es 237,000 0 0 
REPAYMENT OF ADVANCES MADE: 
To the Exchequer aoe .- | 881,000 O 0O | 5,224,000 0 O 
To the Government Loans Fund ete aN .. | 230,000 0 0 700,000 O O 
INTEREST AND DIVIDENDS : | 
(a) Discount on Imperial Government Treasury Bills ... | —— 4,022 6 6 
(6) Dividends val nee Teach 148 10 4 | 4,181 19 6 
(c) Interest on Advances to the Exchequer a 2.278 8 0 47,820 4 1 
(d) Interest on Advances to the Government Loans Fund 3,858 11 8 6,792 11° 3 
(e) Bank Interest (including Interest on Deposit Receipts) 58 12 0O 3,296 1 9 


aaa 


£626,557 O 8 127,515,076 17 7 


NotTEe.—The Investments of the Fund, as at 31st March, 1931, 


The estimated cash value of the Securities 


15 


FUND No. 2. 


ended 31st March, 1931, (b) for the period since the insiitution 
of the CAPITAL FUND No. 2, 


1924 (14 & 15 Geo. V., ch. eh? as amended and extended by the Government Loans and 
Ireland), 1925 (15 & 16 Geo. V ., ch. 17). 


| In respect of | In respect of 
the year the period 
ended Ist April, 1924, 
PAYMENTS. | 8ist March, | to 31st March, 
1931. | 1931. 
EXPENDITURE ON PUBLIC BUILDINGS: ———_—_-— ——, 
Payments made pursuant to Section 1 (1) of the Act of | 
1924, in connection with the provision of: | 
(a) Institutions for agricultural instruction or research— / 
Greenmount Agricultural Schoo! oa — £23,874 16 5 
North-West Institute, Strabane Ste aalll a 8,078 15 3 
Poultry Research Division, Stormont ... Teer —_—— 3,029 13 20 
Plant Breeding Division, Stormont ore eta —o 5,825 067 
Animal Diseases Division, Stormont | —— 4.194 17 3 
Chemical and Animal Nutrition Laboratory, | 
Queen’s University Hp aE preset 493 2 9 
(b) a College for the training of school teachers, and 
hostels connected therewith: | 
Stranmillis Hostel, Belfast, including 2, Royal | 
Terrace, Belfast, and Balmoral Hall, Belfast 1h,119° Le. 1 178,841 7 3 
(c) a Royal Ulster Constabulary depot, for the purposes 
of the instruction and training of members and 


officers of the force, and the storing of arms, 


| 
equipment, and clothing ; ie a 3,000 0 O 
In respect of a grant to the governing body of Queen’ 8 | 
University, Belfast, to assist that body in erecting 
an agricultural science laboratory | — 33,806 2 6 
Payments made pursuant to Section 1 (2) of the Act of 
1924, in connection with the work of repairing | 
and rendering sufficient prison premises assigned 
tu the Government of Northern Ireland: 
Belfast Prison 1,034 6 9 21,716 21 
Malone Training School ; 2,790 9 10 5,583 18 5 
Londonderry Criminal Lunatic ‘Asylum 1,070 18 4 4,650 15 4 


SECURITIES PURCHASED: 
Imperial Government Treasury Bills... 6 
£203,149 12 11 5% War Stock, 1929-47 es 2 
144,036 11. 0 5% National War Bonds, 1929... —-- 152,102 =-7 489 
6,486 9 9 Ulster Loans 43% Stock, 1945-75 — 6,000 0 0 


sate 520,977 18 
27,000 0 0 Ulster Loans 5% Stock, 1950—60 (29% paid) 7,830 0 0 7,830 0 0O 


5,941 11 38] 205,824 138 


AMOUNTS PLACED ON DEPOSIT a 237,000 O O 


ADVANCES MADE: 
To the Exchequer ay 
To the Government Loans Fund pe 


INTEREST PAID to the Exchequer under Section 3 (4) (a) 
of the Act of 1924. (Under Section 13 (3) of the Govern. 
ment Loans and Exchequer Provisions Act (N.I.), 1925, 
income from investments is now retained in the Fund)... 


BALANCE AT BANK on 81st March, 1931 eee eee 1602TS 215 769 17 5 


536,000 O 0} 5,879,000 0 O 
60,000 0 O 700,000 0 O 


— 13,477 10 3 


£626,557 O 8 |£7,515,076 17 7 


consisted of—Advances to Exchequer, £155,000. 
5% War Stock, 1929-47, £5,740 12s. 10d. 
at that date was £161,542. 
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INTRODUCTORY NOTE. 


As a result of the passing of the Unemployment Insurance 
(Agreement) Act (N.I.), 1929, the table of Assets in the “Statement 
of Assets and Liabilities as at 31st March, 1980” (page 7), has been 
altered by the deletion of the large sum formerly shown as due to 
the Exchequer from the Suspense Account of the Unemployment 
Fund. The present position is stated in a footnote to the Account. 
Further, as the Reserve Fund is now—under the Exchequer and 
Financial Provisions (No. 2) Act (N.I.), 1930—definitely assigned to 
the reduction of public debt, it has been placed on the Assets side 
only instead of appearing on both sides of the Statement as formerly. 


These alterations cause the Statement to show an excess of 
liabilities of £2,205,741, against which there is a nominal asset 
of £2,900,000, representing that portion of the Unemployment Fund’s 
debt to the Exchequer (incurred prior to 80th September, 1925) 
which has not yet been written off. The excess of liabilities will 
be considerably reduced when the assets of the Capital Fund (valued 
at over £581,000) have been brought into the general balance sheet 
under the provisions of Section 2 of the Exchequer and Financial 
Provisions (No. 2) Act (N.I.), 1930. 
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i.—Capital (Receipts and Payments) Account, showing receipts 


RECEIPTS. 


SUMS RAISED BY CREATION OF DEBT (including inter-departmental 
borrowings) : 


(i) Ulster Savings Certificates issued --- £465,993 3 4 


(ii) Temporary Borrowings :— 
Northern Ireland Treasury Bills : 
Government Funds £38,072,000 0 O 
Other sources ... 1,935,000 O 0O 
—_—_—_——_————_ 5,007,000 0 O 


(iii) Advances to Exchequer from Government 
Loans Fund for Capital Expenditure re- 
payable by annuities charged on Votes: 
For Grants under the Housing 
Acts (N.I.) .... £488,940 0 0 
For erection, etc., of 
Police Barracks 96,500 0 O 
—_—_—_— 585,440 O O 
(iv) Temporary Advances from Capital Funds 545,000 0 O 
ae ee 


ISSUE FROM RESERVE FUND (CAPITAL LIABILITIES) 
for Reduction of Debt (pursuant to the Reserve Fund Regu- 
lations (N.I.), 1929, prescribed under Sec. 2 (2) of the exeepaa 
and Financial Provisions Act (N.I.), 1928)... .. 107,301 10 0O 


REPAYMENT OF ADVANCES MADE TO THE 
UNEMPLOYMENT FUND , ave ... 757,810 0 0 


REVENUE APPROPRIATED TO CAPITAL 
PURPOSES : 


(i) Exchequer Surplus realised in 1928-29 ... £77,457 16 8 


(ii) Sums charged on the Consolidated Fund 
for issue to Reserve Fund and Te 
Funds. ... 276,400 0 O 


(iii) Sums charged on Votes of Parhament for 
repayment of advances from the Govern- 
ment Loans Fund :— 
For Grants under the Housing Acts 
(N.1.) 37,4382 7 1 
For Erection, etc., “of Police Barracks 3,443 13 10 
= 


£7,862,778 10 11 


* Part of general balance of £56,961 2s. 7d. 
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and payments during the year ended 31st March, 1930. 


PAYMENTS. 


ISSUES FOR REDEMPTION OF DEBT (including repayments of inter- 
departmental borrowings) : 
(i) Ulster Savings Certificates (Principal) ... £250,337 10 0 
(ii) Temporary Borrowings :— 
Northern Ireland Treasury Bills 
redeemed : 
Government Funds £3,402,000 0 0O 
Other sources «oe 1,755,000 0 °0 
—_——————__ 5, 157,000 0 O 
(iii) Advances from the Government Loan 
Fund in respect of: 
Grants under the Housing 


0 
4 


Acts (N.L.) igs £37,432 7 1 
Issues for erection, etc., 
of Police Barracks 3,443 13 10 
——— 40,876 0O 11 
(iv) Temporary Advances from Capital Funds 
repaid ... re vas .-- 575,000 0 0O 
—————_————£6 023,218 10 11 
ADVANCES TO THE UNEMPLOYMENT FUND _.... --- 807,000 0 
GRANTS TO SANATORIA She sts ae eee 779 16 
ISSUES FOR CAPITAL EXPENDITURE: 
Grants under the Housing Acts (N.I.) ... £488,940 0 0 
Erection, etc., of Police Barracks ... aes 96,500 0 O 
——————————-_. 585,440 0 
ISSUES TO SINKING FUNDS: 
(i) For the purpose of securing fixed revenues 
in perpetuity in lieu of varying termin- 
able annuities : 
Land Purchase Sinking Fund --- £93,000 0 0 
(ii) For meeting the estimated liability in 
respect of Interest on Ulster Savings 
Certificates outstanding on 31st March, 
1929: 
Ulster Savings Certificates ap aware) 
Sinking Fund . + 83,400 0 0 
——_—__————-__ 176,400 0 
ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 
(i) Exchequer Surplus for the year 1928-29... £77,457 16 8 
(ii) Issues charged on the Consolidated Fund 100,000 0 O 
eae eters 177,457 16 
EXCHEQUER (REVENUE AND EXPENDITURE) 
ACCOUNT : 
In respect of sums temporarily appropriated to meet issues from 
the Consolidated Fund under the provisions of the Unemploy- 
ment Fund Acts ~ a in excess of Sopoie, Receipts 
available bad 3 es den 56,260 8 
BALANCE AT BANK *™ _... re ai oF ake 36,226 18 


‘1 


£7,862,778 10 11 


in Exchequer at 31st March, 1930. 
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i!.—Income (Capital Earnings) Account, showing the 
the year ended 


RECEIPTS. 
INTEREST RECEIVED ON LOANS AND ADVANCES MADE: 
Interest on Advances to Unemployment Fund ae oe oe HLO2,204 125.4 


Sums charged on Votes of Parliament for Payment of 
Interest on Advances from the Government Loans 
Fund, as per contra: 
Grants under the Housing Acts (N.I.) wee oe 100,022,555 6 
Issues for Hrection, etc., of Police Barracks aan 6,360 12 3 


66,382 17 9 


£258,637 10 1 


iil.—Statement of Assets and Liabilities 


LIABILITIES. 
PUBLIC DEBT (including inter-departmental borrowings): 
(i) Ulster Savings Certificates Pee Pred to kee For fey) os 
(ii) Temporary Borrowings—Northern Treland 
Treasury Bills: 
From Government Funds £740,000 0 0 
From other sources ... 340,000 0 0O 


1,080,000 0 O 
(iii) Government Loans Fund in respect of Advances 
to the Exchequer for: 
Grants under the Hous- 


ing Acts (N.I.) ites SL 45132712594 
Erection, ete., of Police 
Barracks: ... fede 176,743 4 11 


1,628,070 17 3 
or re ee 


REVENUE (Exchequer Account): 


(1) FOR SUMS TEMPORARILY APT ROE (see page oN 
Balance as per last account . £56,260 8 
Less—Reimbursement in current yi ear AL 56,260 8 i 


(2) SUMS PAYABLE FROM RESERVE FUND 
(CAPITAL LIABILITIKS) in respect of final 
adjustment of Residuary Share of Reserved 
Taxes for year 1928-29, in accordance with 
the provisions of Sec. 1 of the Exchequer and 


Financial Provisions Act (N.I.), 1927 ae 9,328 17 10 
ee 9,328 17 10 
SANATORIUM GRANT apportioned to Northern Ire- 
land by the Joint Exchequer Board under the 
transfer of Property (Sanatorium Grant) Ay orthern 
Ireland) Order, 1922: 
Balance as per last account ses nes ies 20,628 13 9 
Less—Payment in 1929-30 Bee ee ann 779 16 4 
——_— 19,848 17 5 


RATING RELIEF SUSPENSE ACCOUNT: 


Sums payable from the Reserve Fund (Capital 
Liabilities) in accordance with the provisions of 
Section 2 of the Finance Act (N.I.), 1929: 
(i) In respect of the year 1927-28 ... Oe 128,615 13 8 
(ii) In respect of the year 1928-29 ... Aae 68,128 18 10 
——- 196,744 12 6 


SINKING FUNDS: 


Land Purchase Sinking Fund de vy! wae 905,449 10 1 
Church Temporalities Sinking Fund 114,608 5 f 


Ulster Savings Certificates (Interest) Sinking Fund 461,259 16 
—_——_—————— 1,481,317 11 7 


£7,226,771 18 1 
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earnings on Capital advances or investments during 
3ist March, 1930. 


PAYMENTS. 


INTEREST ON DEBT (including interest on inter-departmental PoC en ueE) 
(i) Ulster Savings Certificates (Interest) Repaid ; recur O0S4 
(ii) Temporary Borrowings— Discount (net) on Northern 
Ireland Treasury Bills: 


Government Funds nts Dee ibe 0k VASE WW lect bos gta’ 
Other sources 1 fae the me At. SAU B WD hay fo la 
——_——_————-_ 46,248 
(iii) Advances from the Government Loans Fund: 
Grants under the Housing Acts (N.I.) . vad OO 0.22! vad 6 
Issues for Erection, etc., of Police Barracks he 6,360) 12a 5 Prete 
(iv) Interest on Advances from Capital Funds Pes es aN | 
(v) Interest on Temporary Bank Overdrafts (Exchequer) H 1; "391 
EXCESS OF RECEIPTS OVER PAYMENTS, received into the Peotone: 106,749 
£258,637 
as at 31st March, 1930. 
ASSETS. 
LOANS OUTSTANDING: 
*Grants under the Heusing Acts (N.I.) £1,451,327 12 4 
*Issues for the Erection, etc., of Sotice Barracks wer LO; Chor 2. Le 
Advances to the Unemployment Fund— 
Suspense Account (see Note) a ne La —— 
Current Account BA EYE IGB RY. UE. 
Advances under Lisburn Electric Supply Co. (Agree: 
ment) Act (N.I.), 1927 1,450 0 0O 
——_—_———_—_———  £2,503,153 
INVESTMENTS AT COST: 
Reserve Fund (Capital Liabilities)——_ 
£127,003 13 1 Ulster Loans 44% Stock, 1945— ih 118,231 19 4 
196,981 13 8 5% War Stock, 1929-47 L200 410 15501 
PAOLO Ok 7 34% Conversion Stock 1961) (3.0 eneG,el? 1211 
T1682, 2 1 137° Conversion Stock, 1940-44 114,786 15 6 
105.835 311 4% Consolidated Stock . 93,000 0 0 
190,000 0 O King Line, Ltd.. 5% Gtd. Loan 188,360 5 6 
197,000 0 0 Northern Ireland Treasury Bills 197,000 0 0 3 
ee 998,607 
Land Purchase Sinking Fund— 
£470,422 3 0 Ulster Loans 44% Stock, 1945-75 432,259 8 2 
221,933 18 0 cess Loans 3% Stock .. pL 405, hoo) mi Oute 
136346529011 3% Guaranteed Stock, LOSS Te | 85,890 11 1 
42,483 2 9 44% Conversion Stock, 1940-44 41,300 0 0O 
31,500 0 0 Nelson Steam Navigation Co. 5% 
Guaranteed Debenture Stock 30,903 15 0 
75,875 0 0O Guaranteed 44% Bonds 69is501 10) 6 
400 0 0 Clogher Valley Railway Co., Ltd. 
(40 £10 Shares) 240 0 O 
98,000 0 O Northern Ireland Treasury Bills 98,000 0 0O ann hal 
Church Temporalities Sinking Fund— 
£36,160 9 9 Ulster Loans 44% Stock, 1945-— (op SOUL GI i iS 
12,657 610 3% Guaranteed Stock, 1939 7,974 8 9 
65,185 13 2 Local Loans 3% Stock . a0 tG5n. Lieeg 
7,912 5 5 44% Conversion Stock, 1940-44 T1002 OO 
23, 000 0 O Northern Ireland Treasury Bills 23,000 0 0O haath a 
Ulster Savings Certificates (Interest) Sinking Fund— 
£45,005 1 6 Ulster Loans 44% Stock, 1945-75 42,000 0 0O 
182,264 9 0 5% War Stock, 1929-47 184,363 4° °5 
T9245 00 7e tt 54% Conversion Stock, 1940— 44 13644 29553 
16,535 4 7 5% Treasury Bonds, 1095298 ix eG 7000 0 0 
56,003 9 2 44% Treasury Bonds, 1932-34... 45, 7000 0 0 
123,151 © 8 Investments Guaranteed under 
Loans Guarantee Acts (N.I.) 123,151 0 8 
21,000 0 0 Northern Ireland Treasury Bills 21,000 0 JO es 
BALANCES AT BANK: 
Reserve Fund (Capital Liabilities) ACr ste $e gypsy a Ue py 
Land Purchase Sinking Fund ... ae ae am 6,714 19 1 
Church Temporalities Sinking Fund 1,030 7 4 
Ulster Savings Certificates (Interest) Sinking Fund . 1014 1368 
Capital (Receipts and Payments) Account... weap 600,226 18) LI ery 
BALANCE (Excess of Liabilities) on 31st March, 1930 (see Note) fie 2.205.741 
£7,226,771 


Le 


11 


18 


14 


7 
2 


18 


me | wT O08 


7 
7 


1 


*These are capital issues repayable by means of terminable annuities charged on Votes 


of Parliament (see page 4). 


NOTE.—Against the Excess of Liabilities, viz., £2,205,741 2s. 7d., there is a nominal asset 
of £2,900,000, representing Advances to the Unemployment Fund from the Wxchequer 
prior to 30th "September, 1925. The amount outstanding on that date was £3,424,434, 
of which sums totalling £524,434 have been written off under the provisions of the 
Unemployment Insurance (Agreement) Act (N.I.), 1929. Of the remainder, £100,000 
will be written off annually until the entire sum in the Suspense Account has been 


extinguished. 


Further, as a result of the passing of the Exchequer and Financial Provisions 
(No. 2) Act (N.I.), 1930, the assets of the Capital Fund—see Account XI—will in 


future be included in the above Statement. 
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iV.—Account showing the disposal of the Exchequer 


RECEIPTS. 


SURPLUS of Income over Expenditure, 1928-29 nue cos, RT AGT 1160S 


£77,457 16 8 


V.—Account of Issues from the Consolidated Fund, for 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) meeting the ESTIMATED LIABILITY in respect of 
on 81st March, 1929. 


RECEIPTS. 


ISSUES from the Consolidated Fund sb sie ..- £176,400 0 O 


£176,400 0 0O 


Vi.—Reserve Fund (Capital Liabilities) Account, showing receipts 


RECEIPTS. 
BALANCE, Ist April, 1929 ... wes se ae ee £8,325 14 8 
EXCHEQUER SURPLUS for the year 1928-29 bis She T7457 16 8 
ISSUE from the Consolidated Fund pursuant to Section 2 ip of 
the Exchequer and Financial Provisions Act (N.I.), 1927 - 100,000 0 O 
AMOUNTS WITHDRAWN FROM DEPOSIT cae Ee 59,000 0 0 


SECURITIES SOLD: 
£296,000 4.0 O NorthernjIreland Treasury 
Bills ... £296,000 O O 
89,491 14 9 5% War Stock, 1929-47 one 39,9238 13 7 
—_——________—_ | 885.028) las 
INTEREST AND DIVIDENDS: 


(a) Discountfon Northern Ireland Treasury 


Bills (net) aoe ae 38 £731 19 1 
(6) Dividends ... a” 36,529 0 8 
- Repayment of Income Tax deducted from 
Dividends 3,043 0 8 
(c) Bank Interest (including Interest on 
Deposit Receipts) . eh a 375 10 9 


40,679 11 2 


£621,886 16 1 
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Surplus realised in the year ended 31st March, 1929. 


PAYMENTS. 


ISSUE to Reserve Fund (Capital Liabilities) under Sec. 2 of the 
Exchequer and Financial Provisions Act (N.I.), 1923 .. £77,457 16 8 


£77,457 16 8 


the year ended 31st March, 1930, for the purpose of— 


lieu of VARYING TERMINABLE ANNUITIES; 
INTEREST on ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
ISSUES TO: 
Land Purchase Sinking Fund i --- £93,000 0 0 
Ulster See Certificates s (Interest) Sinking 
Fund ; 83,400 0 0 
ee ee £U78 A 


£176,400 0 0 


and payments during the year ended 3ist March, 1930. 


PAYMENTS. 


ISSUED to Exchequer for the Reduction of Debt, pursuant to the 
Reserve Fund (Capital Liabilities) Regulations (N.I.), 1929, 
prescribed under Section 2 (2) of the Exchequer and Financial 
Provisions Act (N.I.), 1923 “er ine ae .-- £107,301 10 0O 


AMOUNTS PLACED ON DEPOSIT ae Pe He 59,000 0 0 


SECURITIES PURCHASED: 
£265,000 0 O Northern Ireland Treasury Bills £265,000 0 0O 

190,000 0 O King Line, Ltd., 5 ihe Guaranteed 
Loan ... .-» 188,360 


or 
fo) 


458,360 5 6 


BALANCE AT BANK on 38ist March, 1930... at ee 1,725 0 7 


Notr.—The estimated cash value of Securities held by this Fund 
on 8lst March, 1930, was £1,008,760. Details of the 
Securities are shown in the Statement of Assets and 
Liabilities (page 7). 


£621,386 16 1 


10 
Vil.—Land Purchase Sinking Fund Account, showing receipts 


RECEIPTS. 
BALANCE, Ist April, 1929 . ae £1,717 16R4 
ISSUES FROM CONSOL IDATED FUND, being sum i et aside 
during financial year 1929-30... --- 93,000 0 0O 
AMOUNTS WITHDRAWN FROM DEPOSIT. ate vee OOO. 00) 


SECURITIES SOLD: 
£168,000 0 O Northern Ireland Treasury Bills £168,000 0 0 
77,794 111 Ulster Loans 44% Stock,1945-75 71,070 1 38 


INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 


Bills (net) ae ue hie £1,088 19 2 
(b) Dividends ... aM 30,738 10 2 
Repayment of Income Tax. ‘deducted 
from dividends ... big 4,518 18 11 
(c) Bank Interest (including Interest on 
Deposit Receipts) oe ane 628 16 0 


36,974 19 3 


£407,762 16 7 


Vill.—Ghurch Temporalities Sinking Fund Account, showing 


RECEIPTS. 
BALANCE, Ist April, 1929 ... £4,036 9 5 
SUMS RECEIVED from Sale of PEGHGHEHE! aaa Redemption « of 
Terminable Church Revenue eas 27,885 (17 ug 
AMOUNTS WITHDRAWN FROM DE POSIT. eee re 14,000 0 0O 


SECURITIES SOLD: 
£14,000 0 0 Northern Ireland Treasury Bills £14,000 0 0 


35 12 3 Local Loans 3% Stock ay 29. Baie 
ee 
INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury Bills 
(net) Am ap bay Hai £426 9 9 
(6) Dividends xs Prune vdeo 
Repayment of Income Tax deducted from 
dividends ... 825.8 410 
(c) Bank Interest (including ‘Interest ¢ on n Deposit 
Receipts) . ne sae biols 122 14 1 
—_—_—o 4,621 12 8 


£64,516 4 10 


IX ee Savings Gertificates (interest) Sinking Fund Account, 


RECEIPTS. 
BALANCE, Ist April, 1929 . “8 £737 4 6 
ISSUES FROM CONSOLIDATED FUND, being sum bet aside 
during financial year 1929-30... - 83,400 0 9O 
AMOUNTS WITHDRAWN FROM DEPOSIT phy. -. 88,000 0 0 
SECURITIES SOLD: 
£135,000 0 O Northern Ireland Treasury Bills £135,000 0 0 
123,151 0 8 5% War Stock, 1929-47 ... 123,151 0 8 
: 258,151 0 8 
INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 
Bills (net) bok ee ae £488 15 4 
(6) Dividends ... ee We 18,479 13 0 
(c) Bank Interest (including Interest. on 
Deposit Receipts) Aa wk 264 17 4 
: Malenoiembcnree i |) 6) h 


£399,521 10 10 


11 
and payments during the year ended 31st March, 1930. 


PAYMENTS. 
AMOUNTS PLACED ON DEPOSIT ae sp ... £387,000 0 


SECURITIES PURCHASED: 
£162,000 0 O Northern Ireland Treasury 


Bills ... ses , &162,000 0-0 
153,400 0 O Ulster Loans 43% Stock, 
1945-75 sor 139,977 10 0 
67,610 0 O Guaranteed 4b Of Bonds bist 61,830 7 6 
400 0 O Clogher Valley Railway Co., 
Ltd. (40 £10 Shares) ... 240 0 0 
——————-_._ 864,047 17 
BALANCE AT BANK on 81st March, 1930 ... his ve 6,714 19 


NoTEe.—The estimated cash value of Securities held by this Fund 
on 81st March, 1930, was £918,664. Details of the Securi- 
ties are shown in the Statement of Assets and Liabilities 


(page 7). 


£407,762 16 


receipis and payments during the year ended 31st March, 1930. 


PAYMENTS. 
AMOUNTS PLACED ON DEPOSIT Ee eas --- £14,000 0 
SECURITIES PURCHASED : 
£37,000 0 0 Northern Ireland Treasury 


Bills ‘<4. Sek £37,000 0 O 
19,977 4 3 Local Loans 3% ‘Stock ves 12,485 17 6 
= 49,485 17 
BALANCE AT BANK on 81st March, 1980 ... eas Ars 1,080 7 


Nore.—The estimated cash value of Securities held by this Fund 
on 81st March, 1980, was £115,764. Details of the Securi- 
ties are shown in the Statement of Assets and Liabilities 
(page 7). 


£64,516 4 10 


——— 


showing receipts and payments during year ended 31st March, 1930. 


PAYMENTS. 


AMOUNTS PLACED ON DEPOSIT See! Se --- £38,000 0 O 


SECURITIES PURCHASED: 
£101,000 0 O Northern Ireland Treasury 


Bills ... -- £101,000 0 0O 
56,003 9 2 43% Treasury Bonds, 1932- 34 55,000 0 O 
39,827 16 5 5% War Stock, 1929-47 ove 40,269 8 6 
45,005 1 6 Ulster Loans 443% Stock, 
1945-75 eee ees 42,000 0 O 
128,151 0 8 Investments guaranteed under 
Loans Guarantee Acts(N.I.) 123,151 0 8 


361,420 9 

BALANCE AT BANK on 3ist March, 1930 ... Pe LOLeae 

Nore.—The estimated cash value of Securities held by. ‘this Fund 
on 3ist March, 1930, was £466,588. Details of the Securi- 
ties are shown ‘in the Statement of Assets and Liabilities 
(page 7). 


.2 


8 


£399,521 10 10 
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X.—Account of Receipts and Payments during the 
the Residuary Share 


RECEIPTS. 


BALANCE, Ist April, 1929 ae eae ane aisle te oes £3 3 0 


£8 3 0 


Nortr.—No Securities were held by this Account 


Xi.—Account of Receipts and Payments during the 


RECEIPTS. 
BALANCE, ist April, 1929 sbe ans ob ee aes sae £4388 15 5 
TEMPORARY ADVANCES REPAID: 
By Exchequer _... ee cee ave £30,000 0 O 
By Government Loans Fund nek ae wae 63,000 0 O 
a 93,000 0 0O 
SECURITIES SOLD: 
£250,738 3 11 Ulster Loans 44% Stock, 1945-75 ae eg .. 231,548 11 0 
AMOUNTS WITHDRAWN FROM DEPOSIT ... Ve wan se 60,000 0 0 
INTEREST AND DIVIDENDS: 
(a) Interest on Temporary Advances to— 
Exchequer cae a. ae £442 10 8 
Government Loans Fund... ae ep 591 18 6 
(6) Dividends ne 23,105 0 8 
Repayment of Income Tax deducted from 
dividends vag 5,099 2 9 
(c) Bank Interest (including Interest o on n Deposit Receipts) 384 18 38 
——_—————_ 29,623 5 10 


£414,610 12 38 
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year ended 31st March, 1930, in connection with 
Suspense Account. 


PAYMENTS. 
INTEREST PAID INTO EXCHEQUER pursuant to the Residuary Share 


Suspense Account Regulations, 1927 (No. 23 of 1928), prescribed under 
Section 1 of the Exchequer and Financial Provisions Act (N.I.), 1927... £38 3 O 


on 81st March, 1930. 


year ended 31st March, 1930, of the Capital Fund. 


— — = 


PAYMENTS. 


INTEREST PAID TO THE EXCHEQUER under the provisions of Section 
4 (8) of the Exchequer and Financial Provisions Act (N.I.), 1923 sea 27,814.19) 3B 


TEMPORARY ADVANCES: 


To Exchequer... re ag 5 £30,000 0 O 

To Government Loans Fund a ae nde 234,000 0 O 
aerate OE Cee 
AMOUNTS PLACED ON DEPOSIT ... 9h Af she Sag 60,000 0 0O 


SECURITIES PURCHASED: 


£68,000 0 0 Ulster Loans 43% Stock, 1945- oe .. £62,050 0 O 
1,560 4 2 Local Loans 3% Stock : re 996 17 8 
——————— 68,046 17 8 
BALANCE AT BANK on 31st March, 19380 a fe i, bay 248 15 4 


Nore.—The Securities held by the Capital Fund on 31st March, 19380, 


were :— 
£362,627 12 5 Ulster Loans 44% Stock, 1945-75. 
5,562 12 4 22% Guaranteed Land Stock, 1921. 
1,560 4 2 Local Loans 38% Stock. 
1,526 14 4 44% Conversion Stock, 1940-44. 
385 0 O Great Northern Railway Co. (I.) Con. 4% 


Preference Stock. 
234,000 0 0 Advances to Government Loans Fund. 


The estimated cash value of the above Securities on 31st March, 
19380, was £581,387. 


In addition to the Securities shown above, the Fund has the 
reversionary interest of the sum of £510 12s. 10d. 5% War 
Stock, 1929-47, under the provisions of the Malone Training 
School Act (N. I. ), 1926. 


Oe oe 


£414,610 12 3 
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CAPITAL 


Xil.—Account of RECEIPTS and PAYMENTS (a) for the year 
of the Fund to 31st March, 1930, 


created under Section 1 of the Exchequer and Financial Provisions Act (Northern Ireland), 
Exchequer Provisions Act (Northern 


RECEIPTS. 
BALANCE on Ist April, 1929.. 


SUMS RECEIVED FOR THE PROVISION OF PUBLIC 
BUILDINGS (other than Government Offices) : 

From the Imperial Government (in accordance with the 
recommendation of the Northern Ireland Special Arbi- 
tration Committee) in final satisfaction of all claims 
under Section 34 (1) of the Government of Ireland Act, 

1920, other than (i) claims already recognised by the 

Joint Exchequer Board, (ii) claims covered by the pro- 
visions of the Government of Ireland (Transfer and 
Apportionment of Property) Order, 1922 ... bis 


SECURITIES SOLD: 
Imperial Government Treasury Bills... 
£197,409 O 1 5% War Stock, 1929-47. 
144,086 11 0 5% National War Bonds, 1929 
6,486 9 9 Ulster Loans 44% Stock, 1945-75 


AMOUNTS WITHDRAWN FROM DEPOSIT ... 


REPAYMENT OF ADVANCES MADE: 
To the Exchequer 
To the Government Loans Fund 


INTEREST AND DIVIDENDS : 
(a) Discount on [Imperial Government Treasury Bills 
(6) Dividends an 
(c) Interest on Advances to the Exchequer 
(d) Interest on Advances to the Government Loans Fund 
(e) Bank Interest (including Interest on Deposit Receipts) 


. £745 4 10 —— 


£967,285 12 4 |£6,889;401 10 7 


In respect of In respect of 
the year the period 
ended Ist April, 1924, 
81st March, to 31st March, 
1950. 1930. 


Ra hte £400,000 0 0O 


a 520,977 18 6 
ae 201,839 16 1 
ces 151,288 7 6 
i. 6,121 12 5 
237,000 0 0] 287,000 0 0 
545,000 0 0 | 4,843,000 0 0 
175,000 0 0| 470,000 0 0 
Bae 4,022 6 6 
paves 83,988 9 2 
6,835 8 0 45,541 16 1 
1,273 18 8 2,983 19 7 
1,487 1S 3,237 9 9 


NotTe.—The Investments of the Fund, as at 31st March, 1930, 


—— 
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FUND No. 2. 


ended 31st March, 1938, (b) for the period since the institution 
of the CAPITAL FUND No. 2, 


1924 (14 & 15 Geo. V., ch. 13), as amended and extended by the Government Loans and 
Ireland), 1925 (15 & 16 Geo. V., ch. 17). 


In respect of In respect of 
the year the period 
ended Ist April, 1924, 
PAYMENTS. 81st March, to 3lst March, 
1930. 1930. 


EXPENDITURE ON PUBLIC BUILDINGS: - 

Payments made pursuant to Section 1 (1) of the Act of 
1924, in connection with the provision of: 

(a) Institutions for agricultural instruction or research— 


ey 


Greenmount Agricultural School ——— £23,874 16 5 
North-West Institute, Strabane es —— 8,078 15 3 
Poultry Research Division, Stormont ... —— 3,029 13 0 
Plant Breeding Division, Stormont -— Db, B25" O15 
Animal Diseases Division, Stormont _— 4,194 17 8 
Chemical and Animal Nutrition Laboratory, 

Queen’s University — 498 2 9 


(b) a College for the training of school teachers, and 
hostels connected therewith: 
Stranmillis Hostel, Belfast, including 2, Royal 
Terrace, Belfast, and Balmoral Hall, Belfast 22,842 3 6 167,721 10,2 
(c) a Royal Ulster Constabulary depot, for the purposes 
of the instruction and training of members and 
officers of the force, and the storing of arms, 
equipment, and clothing ie 3,000 0 0 3,000 0 O 
In respect of a grant to the governing body of Queen’s s 
University, Belfast, to assist that body in erecting 
an agricultural science laboratory 1,205 15 9 33,806 2 6 
Payments made pursuant to Section 1 (2) of the Act of 
1924, in connection with the work of repairing 
and rendering sufficient prison premises assigned 
to the Government of Northern Ireland: 


Belfast Prison et nee ae 2,748 19 11 20,682 5 @Q 
Malone Training School oy soe wae 1,029 12 0 2,793 3°%a 
Londonderry Criminal Lunatic Asylum B07 Tit 6 Bot ol Ce 
SECURITIES PURCHASED: 
Imperial Government Treasury Bills... vies vas —— 520,977 13 6 
£197,409 O 1 5% War Stock, 1929-47 wale, id —— 199,383 1 11 
144,086 11 0 5% National War Bonds, 1929 ‘sae cent 152,102 °° 7 49 
6,486 9 9 Ulster Loans 44% Stock, 1945-75... | —- 6,000 0 0 
AMOUNTS PLACED ON DEPOSIT ... aoe sas eec.000) (OL O 237,000 0 O 
ADVANCES MADE: 
To the Exchequer aa we --- | 515,000 O O} 4,848,000 0 0O 
To the Government Loans Fund ae rig --- | 180,000 0 O 640,000 0 0O 
INTEREST PAID to the Exchequer under Section 3 (4) (a) 
of the Act of 1924. (Under Section 13 (3) of the Govern- 
ment Loans and Exchequer Provisions Act (N.I.), 1925, 
income from investments is now retained in the Fund) ... a 13,477 10 8 
BALANCE AT BANK on 81st March, 1930 a ie 881 13 8 881 138 8 


£967,285 12 4 |£6,889,401 10 7 


SS 


consisted entirely of advances to the Government Loans Fund, £170,000. 
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i.—Capital (Receipts and Payments) Account, showing receipts 


RECEIPTS. 


SUMS RAISED BY CREATION OF DEBT (including inter-departmental 


borrowings) : 
(i) Ulster Savings Certificates issued ee 
(ii) Temporary Borrowings :— 

Northern Ireland Treasury Bills : 


Government Funds £2,726,000 0 O 
Other sources ... 1,945,000 0 O 


(iii) Advances to Exchequer from Government 
Loans Fund for Capital Expenditure re- 


payable by annuities charged on Votes: 


For Grants under the Housing 
Acts (N.1.) ... £384,740 0 O 
Yor erection, etc., of 
Police Barracks 17,000 0 O 


(iv) Temporary Advances from Capital Funds 


UNEMPLOYMENT FUND 


£475,072 


4,671,000 


401,740 
327,000 


REPAYMENT OF ADVANCES MADE TO THE 


REVENUE APPROPRIATED TO CAPITAL 
PURPOSES : 


(i) Exchequer Surplus realised in 1927-28 ... 


(ii) Sums charged on the Consolidated Fund 
for issue to Reserve Fund and Sinking 
Funds, as per contra a ose 


(iii) Sums charged on Votes of Parkanient for 
repayment of advances from the Govern- 
ment Loans Fund, as per contra: 

For Grants under the noes Acts 
(N.I.) ; 
For Erection, ete. “of Police Barracks 


£248,615. 


286,870 


24,420 
2,421 


19 3 


0 0 
0 0 
25,874,812 19 38 


797,318 0 0 


13 8 


8 1 
3 10 
——'| 502,897 aa 


£7,234,458 4 10 
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and payments during the year ended 31st March, 1929. 


PAYMENTS. 


ISSUES FOR REDEMPTION OF DEBT (including repayments of inter- 
departmental borrowings) : 
(i) Ulster Savings Certificates (Principal) ... £219,576 17 6 
(ii) Temporary Borrowings :— 
Northern Ireland Treasury Bills 


_ redeemed : 
Government Funds £2,314,000 0 O 
Other sources ... 2,005,000 0 0O 


—_—_——_——_ 4,319,000 0O O 
(iii) Advances from the Government Loan 

Fund in respect of: 
Grants under the Housing 


Acts (N.I.) ays £24,420 8 I 
Issues for erection, etc., 
of Police Barracks ... 2,421 3 10 
ee ee 2684111! 11 
(iv) Temporary Advances from Capital Funds 
repaid ... ae rae as -- 517,000 0 O 
ee §,.082,415 
ADVANCES TO THE UNEMPLOYMENT FUND _... ..» 1,064,000 0 
ADVANCES UNDER LISBURN ELECTRIC SUPPLY CO. 
(AGREEMENT) ACT (N.I,), 1927... ; a 1,450 0 0 
ISSUES FOR CAPITAL EXPENDITURE: 
Grants under the Housing Acts (N.I.) ... £384,740 0 O 
Erection, etc., of Police Barracks ... a, 17,000 0 9O 


401,740 0 0O 


ISSUES TO SINKING FUNDS; 
(i) For the purpose of securing fixed revenues 
in perpetuity in lieu of varying termin- 
able annuities : 
Land Purchase Sinking Fund .» £94,000 0 O 
(ii) For meeting the estimated liability in 
respect of Interest on Ulster Savings 
Certificates outstanding on 31st March, 
1928 ; 
Ulster Savings Certificates 5 eee) 
Sinking Fund . ok 92,870 0 0O 
————— 186,870 0 0 


ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 
(i) Exchequer Surplus (part) for year 1927-28 £128,615 13 8 
(ii) Issues charged on the Consolidated Fund 100,000 0 0 
pe ete OR RIS 18S 


ISSUE TO RATING RELIEF SUSPENSE ACCOUNT UNDER 
EXCHEQUER AND _ FINANCIAL PROVISIONS 
ACT (N.I.), 1929: 
Exchequer Surplus (part) for the year 1927-28 120,000 0 0 


EXCHEQUER (REVENUE AND EXPENDITURE) 
ACCOUNT : 
In respect of sums temporarily appropriated to meet issues from 
the Consolidated Fund under the provisions of the Unemploy- 
ment Fund Acts iN. I. ) in excess of Capital Receipts 
available... - oe ie -- 149,864 1 9 


7,284,458 4 10 


— 
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ii.—Income (Gapital Earnings) Account, showing the 
the year ended 


RECEIPTS. 
INTEREST RECEIVED ON LOANS AND ADVANCES MADE: 
Interest on Advances to Unemployment Fund see ... £207,878 10 8 
Sums charged on Votes of Parliament for pay- 


ment of Interest on Advances from the 
Government Loans Fund, as per contra: 


Grants under the Housing Acts (N.I.) ... £39,139 11 11 
Issues for Erection, ete., of Police 


Barracks ae, ena ae 3,788 5 6 


42,877 17 5 


£250,756 8 1 


a 1" pare of Aree and Liabilities 


LIABILITIES. 


PUBLIC DEBT (including inter-departmental borrowings) : 
(i) Ulster Savings Certificates... ... £2,595,805 8 2 
(ii) Temporary Borrowings—Northern Ireland 
Treasury Bills: 
From Government Funds £1,070,000 0 O 
From other sources Tr 160,000 0 O 
—1,230,000 0 0 
(iii) Government Loans Fund in respect of 
Advances to the Exchequer for: 
Grants under the Housing 


Acts (N.L.) .. £999,819 19 5 
Erection, etc., of 
Police Barracks ... 83,686 18 9 


—_—_—_—_——— 1,083,506 18 2 
(iv) Temporary Advances from Capital Funds 30,000 0 0 
—__-_—____ SG a 


REVENUE (EXCHEQUER ACCOUNT) FOR SUMS TEMPOR- 
— ARILY APPROPRIATED Suse page 5): 


Balance as per last account - oie £205,624 9 10 
Less—Reimbursement in current year ed 149,364 1 9 
eck A ieee ee 56,260 8 1 
SANATORIUM GRANT apportioned to Northern Ireland by the 
Joint Exchequer Board under the Transfer of Property 
(Sanatorium Grant) (Northern Peinnnyé Order, 1922: 

Balance as per last account he be 20,628 18 9 
RESERVE FUND (Capital Liabilities) ise e bee - 889,752 0 4 
SINKING FUNDS: 

Land Purchase Sinking Fund ... coe RV T0,007 “bk ae 

Church Temporalities Sinking Fund ba 82,150 19 10 

Ulster Savings Certificates sg cpr tate Sinking . 

Fund Y, .. 860,044 11 11 


——_—_——_———_— 1,218,088 3 2 


£7,124,036 11 8 


cf 


earnings on Capital advances or investments during 
3ist March, 1929. 


PAYMENTS, 


INTEREST ON DEBT (including interest on inter-departmental 
borrowings) : 
(i) Ulster Savings Certificates (Interest) Repaid £23,759 
(ii) Temporary Borrowings—Discount (net) on 0 
Northern Ireland Treasury Bills : 


Government Funds eee -.. £23,284 7 9 - 
Other sources ... ime et 1Gsto9 at 7 
ere 39,978 
(iii) Advances from the Government Loans Fund: 
Grants under the Housing Acts (N.I.) 39,139 11 11 
Issues for Erection, etc., of Police 
Barracks it eae See 8.7388 5 6 
a eS 42,877 
(iv) Interest on Advances from Capital Funds ee ze 2,272 
(v) Interest on Temporary Bank Overdrafts 
(Exchequer) ... eee oa 1,191 
EXCESS OF RECEIPTS OVER PAYMENTS, Seaarae 
into the Exchequer ae ioe 140,681 
£250,756 


as at 3ist March, 1929. 


ASSETS. 
LOANS OUTSTANDING: 
*Grants under the Housing Acts (N.I.) Ae ... £999,819 19 5 
*Issues for Erection, etc:, of Police Barracks ... ... 83,686 18 9 
Advances to Unemployment Fund— 
Suspense Account ... fags £3,424,434 0 0O 
tLess amount written off. ... 424.434 0 0 
—————_—————3,000,000 0 0 
Current Account. res Oao. 040 £0, 0 
Advances under Lisburn Electric Supply Co. _(Agree- 
ment) Act (N.I.), 1927 1,450 


INVESTMENTS AT COST: 
Reserve Fund (Capital Liabilities)— 


£127,003 13° 1 Pap ieee 44% Stock, 1945— - 118,231 19 4 
236,473 8 5 5% War Stock, 1929-47 , 240,589 17 11 
1245040" "T° 1" 34 % Conversion Stock, 1961... 86,817 12 11 
e682 2 1 14 Conversion Stock, 1940-44 114,786 15 6 
105,835 3 11 4% Consolidated Stock . 93,000 0 0O 
228,000 0 O Northern Irejiand Treasury Bills 228, 000 0 0 ae 
— 1,426 5 
Land Purchase Sinking Fund— 
£394,816 4 11 Ulster Loans 44% Stock, 1945-75 363,765 0 0 
2212933018. 0 3 o Local Loans Stock ... : 140,789 6 3 
136,465 911 3% Guaranteed Stock; 1939 ... 85,890 11 1 
42,483 2 9 44% Conversion Stock, 1940-44 41,300 0 0 
31,500 0 O Nelson Steam Navigation Co. 5% 
Guaranteed Deb. Stock ... 30,903 15 0 
8,265 0 0 Guaranteed 44% Bonds igoele a: 60 
104,000 0 O Northern Ireland Treasury Bills 104,000 90 0O 
774,169 15 
Church Temporalities Sinking Fun 
£36,160 9 9 Ulster Loans 149% Stock, 1945— - Ssostooe eo 
12.657 6 10 ce Guaranteed Stock, 1939 fs 7,974 8 9 
45,244 1 2 3% Local Loans Stock . 28,701 14 0O 
7,912 5 5 44% Conversion Stock, 1940-44 7. LO00F+0"0 Cpe 
; 10 
Ulster Savings Certificates (Interest) Sinking Fund— 
£265,587 13 3 5% War Stock, 1929-47 268,662 18 2 
19, 245 17 11 43 70 Conversion Stock, 1940- 44 18,644 9 3 
16,535 4 7 5% Treasury Bonds, 1933-35 ... 17,000 0 O 
55,000 0 0 Northern Ireland Treasury Bills 55,000 0 0 eed scant: 
BALANCES! AT BANK: 
Reserve Fund (Capital Liabilities) . or 8,325 14 8 
Land Purchase Sinking Fund ns ray pac Revit 1 
Church Temporalities Sinking Fund 43036 C95 
Ulster Savings Certificates titteragt’ Sinking Fund . 131 phmc6 har ec 
SS eee . 4 
{BALANCE (Excess of Liabilities) on 3lst March, 1929 wee nig 107,301 10 


£7,124,036 11 


0 
£4,908,899 18 


8 
0 


8 


*These are capital issues repayable by means of terminable annuities charged on Votes 


of Parliament (see page 4). 


{ This sum was written off in accordance with the foonine of Section 1 of the Unemploy- 


ment Insurance (Agreement) Act (N.I.), 1 


t This excess of liabilities was cancelled on 30th Sept., 1929, by the redemption of Treasury 
ills, a sum of £107,301 10s. being transferred from the Reserve Fund to the 


Exchequer for this purpose. 
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i1V.—Account showing the disposal of the Exchequer 


RECEIPTS. 


SURPLUS of Income over Expenditure, 1927-28 a w» £248,615 18 8 


£248,615 13 8 


pip oes ————— a SRR PRT 2 TE 


V.—Account of Issues from the Consolidated Fund, for 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) meeting the ESTIMATED LIABILITY in respect of 
on 81st March, 1928. 


RECEIPTS. 


ISSUES from the Consolidated Fund eer A --- £186,870 O 0 


£186,870 0 0 


= - t= 5 SS Saar 


Vi.—Reserve Fund (Capital Liabilities) Account, showing receipts 


RECEIPTS. 


BALANCE, Ist April, 1928 ... oe ng ... £278,821 19 4 
EXCHEQUER SURPLUS (part) for the year 1927-28 «. 128,616 16.8 


ISSUES from the Consolidated Fund pursuant to Section 2 (1) of 
the Exchequer and Financial Provisions Act (N.1.), 1927 --- 100,000 0 0O 


SECURITIES SOLD: 
£34,313 10 8 44% Conversion Stock, 1940-44 £33,884 12 8 
90,457 8 8 5% Treasury Bonds, 1933-35 93,000 0 0 


————--— = 196,884 12 3 
INTEREST AND DIVIDENDS: 
(a) Discount on Nerthern Ireland Treasury 
Bills (net) rae ue ee £2,899 15 3 
(b) Dividends ... sand ere A 29,629 2 11 
Repayment of Income Tax deducted from . 
Dividends “pe ne aot 14738 7 2 
(c) Bank Interest Wee seis xe 451 5 9 
34,453 11 1 


£668,275 16 4 


9 


ekg realised in the year ended 31st March, 1928. 


PAYMENTS. 
ISSUES TO: 
Reserve Fund (Capital Liabilities) under Sec. 2 
of the Exchequer and Financial Provisions 
Act (N.1.), 1923 oe ... £128,615 18 8 
Rating Relief Suspense Account under Sec. 
of the Exchequer and Financial Pesihs 
Act (N.I.), 1929 er Ah 0a ao tau, 0 
—_—_—-—_—__——. £248,615 13 


£248,615 13 


8 


8 


the year ended 3ist March, 1929, for the purpose of— 


lieu of VARYING TERMINABLE ANNUITIES 
INTEREST on ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
ISSUES TO: 
Land Purchase Sinking Fund ee £94,000 0 0 
Uister Savings Certificates 5 (Interest) sabia 


Fund ‘ 5s 92,870 0 0O 
—_——_—_—————— £186,870 0 


£186,870 0 


and peopents ee the year ended 31st March, 1929. 


PAYMENTS. 
‘ISSUED to Exchequer pursuant to Sec. 1 of the Exchequer and 


Financial Provisions Act (N.I.), 1927, in respect of final adjust- 
ment of Residuary Share of Reserved Taxes for the year 1926-27 £385,253 3 


SECURITIES PURCHASED: 


£96,187 8 7 5% War Stock, 1929-47 ... £99,000 0 0 

97,709 18 6 44% Conversion Stock, 1940-44 96,000 0 0O 
90,457 8 8 5% Treasury Bonds, 1933-35 93,000 0 O 
8,803 2 2 384% Conversion Stock, 1961... 2,975 18 8 
18,551 0 0 Ulster Loans 44% Stock, 1945-75 12,721 0 0O 
105,835 311 4% Consolidated Stock se UO, Oe: 0 
228,000 0 O Northern Ireland Treasury Bills 228,000 0 0 

— 624,696 18 

BALANCE AT BANK on 81st March, 1929... San che 8,325 14 


Notre.—The estimated eash value of Securities held by this Fund 
on 3lst March, 1929, was £876,086. 


£668,275 16 


0 


0 


4 


10 


Vil.—Land Purchase Sinking Fund Account, showing receipts 


RECEIPTS. 
BALANCH, Ist April, 1928 . we =6S42, 725 Ged 
ISSUES FROM CONSOLIDATED FUND, being sum - aside 
during financial year 1928-29... yes wt 94,000 0 0 


SECURITIES SOLD: . 
£48,000 0 O Northern Ireland Treasury Bills £48,000 0 0 
46,666 13 4 5% National War Bonds, 


ist Feb., 1929 ... sa 49,000 0 0O uae 
—_—_—_— 97,000 0 O 
INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 
Bills (net) se 8 ais £1,636 18 9 
(b) Dividends ... ; 28,614 10 4 
Repayment of Income Tax. “deducted 
from dividends ... ate ass 8,854 7 8 
(c) Bank Interest 5 “ai re 160 8 6 
; 34,266 5 3 


£267,994 11 4 


Villi.—Church Temporalities Sinking Fund Account, showing 


RECEIPTS. 
BALANCE, Ist April, 1928 ... oss £2,277 45 7 
SUMS RECEIVED from Sale of Poinihianty ini Redemption of 
Terminable Church Revenue rae -. 3205682 6 9 
INTEREST AND DIVIDENDS: 
(a) Dividends ... oan £3,158 138 3 
Repayment of Income Tax ‘deducted 
from dividends ... ee aes 266 8 O 
(5) Bank Interest sini oe = 59 138 6 
—————__——— 3,484 14 9 
£16,294 17 1 


iX.—Ulster Savings Certificates (interest) Sinking Fund Account, 


RECEIPTS. 
BALANCH, Ist April, 1928 . 9° wo | OSS oO 
ISSUES FROM CONSOLIDATED FUND, being sum set aside 
during financial year 1928-29 __... 3 92,870 0 0 


SECURITIES SOLD: 
£30,000 ©O O Northern Ireland Treasury Bills £30,000 0 O 
21,012 3 5 44% Conversion Stock, 1940-44 20,500 0 0O 
130 1 7 Ulster Loans 43% Stock, 


1945-75 Z 122'15 “8 ) 
—_—————-. 50,622 15 38 
INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 
Bills (net) ey a ‘as £1,017 0 1 
(5) Dividends ... 13,584 10 7 
Repayment of Income Tax deducted from 
Dividends ae cas eas 83 5 8 
{c) Bank Interest wae Sf “ee 71 19 9 
14,756 15 8 


£175,331 19 11 


11 
and payments during the year ended 31st March, 1929. 


PAYMENTS. 
SECURITIES PURCHASED: 
£31,500 0 O Nelson Steam Navigation Co. 


5% Gtd. Debenture Stock £30,903 15 0 
21,012 3 5 43% Conversion Stock, 
1940-44. 20,500 0 0 
6,154 14 6 8% Guaranteed Stock, 1989 3,935 12 9 
46,666 18 4 5% National War Bonds, 
Ist Feb., 1929 . 49,722 7 6 
9,816 4 11 Ulster Loans 44 % Stock, 
1945-75 9,215 0 0 
152,000 0 O Northern Ireland d Treasury 
Bills ... ‘ 152,000 0 O 
$i ere! £060,276 15 8 
BALANCE AT BANK on 38Ist March, 1929 ... S55 as Sy hl he ad 


Note.—The estimated cash value of Securities held oy this Fund 
on 8ist March, 1929, was £777,622. 


£267,994 11 4 


———— 


receipts and payments during the year ended 31st March, 1929. 


PAYMENTS. 
SECURITIES PURCHASED: 


£2,544 10 7 44% Conversion Stock, 


1940-44 £2,500 0 O 
10,3869 3 8 Ulster Loans 44% Stock, 
1945-75 ; 9,758 7 8 
SSE £12,258 7 
BALANCE AT BANK on Bist March, 1929 ... gee oe 4,036 
Notre.—The estimated cash value of Securities held by this Fund 
on 8ist March, 1929, was £78,032. 
£16,294 17 1 


showing receipts and payments during year ended 31st March, 1929. 


PAYMENTS. 
SECURITIES PURCHASED: 


£85,000 0 0O Northern Ireland Treasury 
Billes',;- at £85,000 0 O 
71,204 18 5 5% War Stock, 1929-47 ss 72,594 15 5 
16,535 4 7 5% Treasury Bonds, 1935-35 17,000 0 0O 
—_—————_ £174,594 15 5 


BALANCE AT BANK on 38ist March, 1929 ... apes ne 737. 4 6 


Notre.—The estimated cash value of Securities held by this Fund 
on 31st March, 1929, was £359,933. 


£175,331 19 11 


12 


X.—Account of Receipts and Payments for the 
the Residuary Share 


RECEIPTS. 
BALANCE, Ist April, 1928 


SECURITIES SOLD: 
£108,000 Northern Ireland Treasury Bills 


INTEREST ON INVESTMENTS : 
Discount on Northern Ireland Treasury Bills (net) 


BANK INTEREST 


£1,451 18 3 
108,000 0 0O 


149 8 8 


16 6 6 


£109,617 8 5 


Notr.—No Securities were held by this Account 


a 


X1.—Account of reece! nthag and Payments during the 


RECEIPTS. 


BALANCE, ist April, 1928 


MALONE TRAINING SCHOOL: 


Balance paid into the Capital Fund under the provisions of Section 3 (2) 
of the Malone Training School Act (N.I.), 1926 


TEMPORARY ADVANCES REPAID: 


By Exchequer _... 34% oes at £36,000 0 0 
By Government Loans Fund sh ne ~ 12,000 0 0O 


SECURITIES SOLD: 


£66,558 9 1 Ulster Loans 44% Stock, 1945-75 Te 62,258 12 11 
4 15 10 23% Guaranteed Land Stock, 1921... 3.4 8 


INTEREST AND DIVIDENDS: 
(a) Interest on Temporary Advances to— 


Exchequer sh ae oe 143 12 3 

Government Loans Fund nas aa aaa 447 7 8 

(b) Dividends ie ip 22,257 be 
Repayment of Income Tax deducted from 

dividends ane ai fe “ars 5,516 9 11 

(c) Bank Interest pare aaa bys yas 95 19 6 


ae 


£1,658 13 11 


705 8 O 


48,000 0 0 


62,261 17 7 


28,460 15 5 


£141,086 14 11 


18 


period ended 31st March, 1929, in connection with 
Suspense Account. 


PAYMENTS. 
SECURITIES PURCHASED: 
£54,000 0 0O Northern Ireland Treasury Bills 


PAYMENTS to Exchequer pursuant to Section 1 of the Exchequer and 
Financial Provisions Act (N.I.), 1927, in respect of final adjustment of 
Residuary Share of Reserved Taxes for the year 1926-27 


INTEREST PAID INTO EXCHEQUER under the provisions of the 
Exchequer and Financial Provisions Act (N.I. ) 1927, Pee of Finance 
Rule No. 23 of 1928 


BALANCE AT BANK on 8ist March, 1929 


on 3lst March, 1929. 


year ended 31st March, 1929, of the bel Fund. 


£54,000 0 O 


54,864 8 10 


£109,617 8 5 


PAYMENTS. 


INTEREST PAID TO THE EXCHEQUER under the provisions of Section 
4 (3) of the Exchequer and Financial Provisions Act (N.I.), 1923 


REGISTRATION FEE in connection with transfer of Stock 


TEMPORARY ADVANCES: 
To Exchequer _... SHE “e me £36,000 0 0 
To Government Loans Fund ee det bx 75,000 0 O 


SECURITIES PURCHASED: 
£1,526 14 4 44% Conversion Stock, 1940-44 


BALANCE AT BANK on 31st March, 1929 


Nore.—The Securities held by the Capital Fund on 31st March, 1929, 
were :— 


£545,365 16 4 Ulster Loans 44% Stock, 1945-75. 
5,562 12 4 2#% Guaranteed Land Stock, 1921. 
1,526 14 4 44% Conversion Stock, 1940-44. 
*385 0 0 Great Northern Railway Co. (1.) Con. 4% 


Preference Stock. 
63,000 0 O Advances to Government Loans Fund. 

The estimated cash value of the above Securities on 31st March, 
1929, was £578,733. 

In addition to the Securities shown above, the Fund has the 
reversionary interest of the sum of £510 12s. 10d. 5% War 
Stock, 1929-47, under the provisions of the Malone Training 
School Act (N.I.), 1926. 


£28,147 17 O 


111,000 0 0 
1,500 0 0 


438 15 5 


£141,086 14 11 


* Transferred to the Fund under the provisions of Section 3 (2) of the Malone Training School 


Act (N.L), 1926. 
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CAPI 


TAL 


Xil.—Account cf RECEIPTS and PAYMENTS (a) for the year 
of the Fund to 31st March, 1929, 


created under Section 1 of the Exchequer and Financial Provisions Act (Northern Ireland), 
Hxchequer Provisions Act (Northern 


RECEIPTS. 


BALANCE on Ist April, 1928 ... 


SUMS RECEIVED FOR THE PROVISION OF PUBLIC | 


BUILDINGS (other than Government Offices) : 


From the Imperial Government (in accordance with the | 


recommendation of the Northern Ireland Special Arbi- 
tration Committee) in final satisfaction of ail claims 
under Section 34 (1) of the Government of Ireland Act, 
1920, other than (i) claims already recognised by the 
Joint Exchequer Board, (ii) claims covered by the pro- 
visions of the Government of Ireland (Transfer and 
Apportionment of Property) Order, 1922 ... 


SECURITIES SOLD: 


Imperial Government Treasury Bills... 
£197,469 0 1 5% War Stock, 1929-47 
144,086 11 9 50) National War Bonds, 1929 
6,486 9 8 Ulster Loans 44% Stock, 1945-75 


REPAYMENT OF ADVANCES MADE: 


To the Exchequer 
To the Government Loans Fund 


INTEREST AND DIVIDENDS : 

(a) Discount on Imperial Government Treasury Bills 

(6) Dividends 

(c) Interest on Advances to the Exchequer ; 

(d) Interest on Advances to the Government Loans Fund 
(ec) Bank Interest as Ane Sy" 


£852,431 


In respect of 


the year 


ended 


81st March, 


1929, 


1,889 16 
1,288 7 
6,121793 


481,006 0 


O Or & 


9 


Ox~ta 


. | “Basar ae 


ee] 


4 


Or a 


| 
! 
| 
(ccc 


In respec 
the peri 


t of 


od 


Ist April, 1924, 
to 8ist Maren, 


1929. 


£400,000 


520,977 
201,339 
151,288 

6,121 


4,298,800 


295,000 


4,022 
3,988 
38,706 
1,660 
1,806 


£5,922,861 


16 


id 


6 
12° °5 


Oe GO 
Dm m= OS 


EO 


NotEe,—The Investments of the Fund, as at 81st March, 1929, 
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FUND No. 2. 


ended 3ist March, 1929, (b) for the period since the institution 


of the CAPITAL FUND No. 2, 


1924 (14 & 15 Geo. V., ch. 13), as amended and extended by the Government Loans and 


_ Ireland), 1925 (15 & 16 Geo. V., ch. 17). 


PAYMENTS. 


EXPENDITURE ON PUBLIC BUILDINGS: 
Payments made pursuant to Section 1 (i) of the Act of 
1924, in connection with the provision of: 


(a) Institutions for agricultural instruction or research— 


Greenmount Agricultural School 

North-West Institute, Strabane Xe 

Poultry Research Division, Stormont ... 

Plant Breeding Division, Stormont 

Animal Diseases Division, Stormont 

Chemical and Animal Nutrition Laboratory, 
Queen’s University 

(b) a College for the training of school teachers, and 

hostels connected therewith: - 

Stranmillis Hostel, Belfast, including 2, Royal 
Terrace, Belfast, and Balmoral Hall, Belfast 


Payments made pursuant to Section 1 (2) of the Act of 
. 1924, in connection with the work of repairing 
and rendering sufficient prison premises assigned 
to the Government of Northern Ireland: 
Belfast Prison : ae he 
Malone Training School ; : 
Londonderry Crimina! Lunatic Asylum 


Payment meade pursuant to Section 1 (1) of the Act of | 
1924, in respect of a grant tu the governing body | 
of Queen’s University, Belfast, to assist that body | 


in erecting an agricultural science laboratory 


SECURITIES PURCHASED: 
Imperial Government Treasury Bills... 
£197,409 0 1 5% War Stock, 1929-47 F 
144,036 11 0 5% National War Bonds, 1929 
6,486 9 9 Ulster Loans 44% Stock, 1945-75 


ADVANCES MADE: 
To the Exchequer 
To the Government Loans Fund 


INTEREST PAID to the Exchequer under Section 3 (4) (a) 
of the Act of 1924. (Under Section 18 (3) of the Govern- 
ment Loans and Exchequer Provisions Act (N.I1.), 1925, 
income from investments is now retained in the Fund)... 


BALANCE AT BANK on 8lIst March, 1929 


fa an ee f Advances to Exchequer 


In respect of 


the year 

ended 
8ist March, 

1929. 
£264 2 6 
25,184 7 7 
8,128 0 2 
1,041 8 1 
z 9 6 
8,635 12 0 
199,883 1 11 
152,102 7 9 
6,000 0O O 
291,000 0 O 
165,000 0 O 
745 4 10 


£852,431 9 4 |£5,922,861 


... £380,000. 
\ Advances to Government Loans Fund 165,000. 


In respect of 
the period 
Ist April, 1924, 
to 81st March, 


1929. 
£23,874 16 5 
8,078 15 3 
3,029 13 0 
5,825 0 7 
4,194 17 8 
493 2 9 
144,879 6 8 
17,988 5 1 
1.763.118" 7 
2. Gee 
32,600 6 9 
520,977 18 6 
199,383 1 11 
152,102 7 9 
6,000 0 0 
4,828,000 0 0 
460,000 0 0 
13,477 10 8 
745 4 10 
gel 
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4 
i.—Capital (Receipts and Payments) Account, showing receipts 
RECEIPTS. 
BALANCE (forming ee of General Balance in pomeares at Ist 


April, 1927. vs 6,757 Ie 6 


SUMS RAISED BY THE CREATION OF DEBT: 


(i) Ulster Savings Certificates issued .- £443,104 0 2 
(ii) Temporary Borrowings Geiss renewals 
of Treasury Bills) ... --- 5,525,000 0 O 


(iii) Advances to Exchequer from Sovermmnpat 
Loans Fund for Capital Expenditure re- 
payable by annuities charged on Votes: 
For Grants under the Housing Acts 
(N.L.) ‘ aa 141,800 0 0 
For Erection, ete;, of Police Barracks 4,500 0 O 
—_____—___——- 6,114,404 0 2 


REPAYMENT OF ADVANCES MADE TO THE 
UNEMPLOYMENT FUND aS ea - Sees” POZ 2884, 0- w 


REVENUE APPROPRIATED TO CAPITAL 
PURPOSES: 


(i) Exchequer Surplus realised in 1926-27 ... £35,253 3 O 


(ii) Sums charged on the Consolidated Fund 
for issue to Reserve Fund and Sinking 
Funds, as per contra HY 262,000 0 0O 


(iii) Sums charged on Votes of Patianicnt for 
repayment of advances from the Govern- 
ment Loans Fund, as per contra: 
For Grants under the Housing Acts 
(N.I.) 17,974: Bd 
For Erection, ete., of Police Barracks 2,221 16 5 


(iv) Sums received in respect of Residuary Share 
of Reserved Taxes for previous years (and 
adjusted under Exchequer and Financial 
Provisions Act, 1927, Sec. 1): 

In respect of year 

1925-26 --- £329,028 10 10 
Less—Sums deduc- 

ted by Imperial 

Government and 

made good from 

Reserve Fund: 
In respect. of year 


1924-25 aes 150,740 18 9 
rs 178,287 12 1 
——— 495,737 0 7 
EXCHEQUER ACCOUNT—SUMS TEMPORARILY 
APPROPRIATED: 
Issues from Consolidated Fund under Unemployment Fund Acts 
(N.I.) in excess of Capital Receipts available ee. --» 205,624 9 10 


£7,884,803 8 1 


5 


and payments during the year ended 31st March, 1928. 


PAYMENTS. 


ISSUES FOR REDEMPTION OF DEBT: 


(i) Ulster Savings Certificates (Principal) ... £198,769 
(ii) Temporary Borrowings aoe -»- 6,052,000 
(iii) Advances from the Government Loan 

Fund in respect of: 
Grants under the Housing Acts (N.I.) 17,974 
Issues for the Erection, etc., »f Police 
Barracks et : ts 2,221 


ADVANCES TO THE UNEMPLOYMENT FUND 


ISSUES FOR CAPITAL EXPENDITURE: 


Grants under the Housing Acts (N.I.) ... £141,800 
Erection, etc., of Police Barracks ... ee 4,500 


ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 


(i) Exchequer Surplus for the year 1926-27... £35,258 
(ii) Issues charged on the Consolidated Fund 100,000 


(iii) Adjustments of Residuary Share of 
Reserved Taxes (as per contra) sa 178,287 


ISSUES TO SINKING FUNDS: 


(i) For the purpose of securing fixed revenues 
in perpetuity in lieu of varying termin- 
able annuities : 
Land Purchase Sinking Fund .-» £94,000 
(ii) For meeting the estimated liability in 
respect of Interest on Ulster Savings 
Certificates outstanding on 31st March, 
1927: 
Ulster Savings Certificates a interest) 
Sinking Fund . 68,000 


on 
oo 


16 5 


—£6,270,965 13 0 


oo 


492,000 0 O 


146,300 0 0O 


313,540 15 1 


162,000 0 0 


£7,384,806 8 1 


6 


i!.—income (Capital Earnings) Account, showing the 
_ the year ended 


RECEIPTS. 


INTEREST RECEIVED ON LOANS AND ADVANCES MADE: 
Interest on Advances to Unemployment Fund bee ... £201,208 11 8 


Sums charged on Votes of Parliament for pay- 
ment of Interest on Advances from the 
Government Loans Fund, as per contra : 
Grants under the Housing Acts (N.I.) ... £28,358 12 11 
Issues for the Erection, ete., of Police 
Barracks ua siete is 8,556 14 8 


31,915 7 7 


£233,123 18 10 


iii.—S8tatement of Assets and Liabilities 


LIABILITIES. 
PUBLIC DEBT (INCLUDING INTER-DEPARTMENTAL BORROWINGS): 
(i) Ulster Savings Certificates... ... £2,340,309 6 5 
(ii) Temporary Borrowings—Northern Ireland 
Treasury Bills : 


From Government Funds £658,000 0 0O 
From other sources ees 220,000 0 O 


878,000 0 0 
(iii) Government Loans Fund in respect of 
Advances to the Exchequer for: 
Grants under the Housing 


Acts (N.1.) ... £639,500 7 6 
Erection, etc., of 
Police Barracks ... 69,108 2 7 


—_—___——_-_———- 708,608 10 1 
(iv) Temporary Advances from Capital Funds 220,000 0 0O 
—_—__—_—+_—_—_— £4,146,917 16 6 


EXCHEQUER ACCOUNT FOR SUMS TEMPORARILY 
APPROPRIATED (see page 4) ee 3h 205,624 9 10 


SANATORIUM GRANT apportioned to Northern Ireland by the 
Joint Exchequer Board under the Transfer of Property 
(Sanatorium Grant) (Northern ada Order, 1922: 
Balance as per last account oh te Hy 20,628 18 9 


RESERVE FUND (Capital Liabilities) ip a ... 661,520 12 9 


SINKING FUNDS: 


Land Purchase Sinking Fund _... ... £648,343 138 8 
Church Temporalities Sinking Fund ie 68,183 18 4 
Ulster Seales he Certificates ee Sinking 
Fund f wo > 262,270 11° 9 
—-——---—-———_ 968,748 3 9 
BALANCE (Excess of Assets) on 31st Mareh, 1928 ... ie 317,182 10 O 


£6,320,572 6 7 


T 


earnings on Capital advances or investments during 
3ist March, 1928. 


PAYMENTS. 
INTEREST ON DEBT: 


Ulster Savings Certificates Se Repaid £17,925 14 8 


Temporary Borrowings ... --- 49,347 12 10 
Bind OER SR yf 
Advances from the Government Loans Fund: 
Grants under the Housing Acts (N.I.) ... 28,358 12 11 
Issues for the Erection, ete., of Police 
Barracks oF Fae ee 3,556 14 8 
eee ae SE O15 
EXCESS OF RECEIPTS OVER PAYMENTS, received 
into the Exchequer re ta wee 188,935 
£233,123 
as at 31st March, 1928. 
ASSETS. 
LOANS OUTSTANDING: 
*Grants under the Housing Acts (N.I.)  .... £639,500 7 6 
*Issues for the Erection, etc., of Police Barracks 69,108 2 7 
Advances to Unemployment Fund ..- 3,981,695 0 0O 
INVESTMENTS at cost: Be os a and 
Reserve Fund (Capital Liabilities) : 
£118,452 13 1 Ulster Loans 44% Stock, 
1945-75... Hae eLOa R10 1044 
140,285 19 10 5% War Stock, 1929-47 141,589 17 11 
110,237 5 5 84% Conversion Stock,1961 83,841 14 3 
54,285 14 3 44% na » 1940-44 52,256 1 11 
Land Purchase Sinking Fund: ———————-___ 883,198 
£385,000 0 O Ulster Loans 44% Stock, 
1945-75 wee ote 354,550 0 0 
221,933 18 0 3% Local Loans Stock 140,789 6 8 
130,310 15 5 8% Guaranteed Stock, 
1939 : 81,954 18 4 
8,265 0 O Northern Ireland Guar- 
anteed 44% Bonds ... 7,521 “3-0 
21,470 19 4 44% Conversion Stock, 
1940—44 ae 20,800 0 O 
Church Temporalities Sinking Fund: ——— 605,615 
£25,791 6 6 Ulster Loans 44% Stock, 
1945-75... 28,980 0 0O 
12,657 6 10 3% Guaranteed Stock, 
1939 7,974 8 9 
45,244 1 2 8% Local Béanx Stock 28,701 14 0O 
5,367 14 10 44% Conversion Stock, 
1940—44. te 5,200 0 O 
Ulster Savings Certificates (Int’st) Sinking F ‘und: a 65,856 
£194,382 19 10 5% War Stock, 1929-47 196,068 2 9 
40,258 1 4 44% Conversion Stock, 
1940—44, ae 39,000 O 0O 
130 1 7 Ulster Loans 44% Stock. 
1945-75 Bas 120 0 QO 
BALANCES AT BANK: ees TAURI eR 
Reserve Fund (Capital Liabilities) -. £278,321 19. 4 
Land Purchase Sinking Fund ... ek 42,728 6 1 
Church Temporalities Sinking Fund ae BOTT. Foe 
Ulster Savings Certificates (Int’st)Sinking Fund 17,082 9 0 
340,410 
* These are capital issues repayable by means of terminable £6,320,572 


annuities charged on Votes of Parliament (see page 4). 


18 10 


10 


13 


om) 


8 


'V.—Account showing the disposal of the Exchequer 


RECEIPTS. 


SURPLUS of Income over Expenditure, 1926-27 des ass 


£35,253 3 0 


£35,258 8 0- 


¥.—Account of Issues from the Consolidated Fund, for 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) meeting the ESTIMATED LIABILITY in respect of. 


on 31st March, 1927. 


RECEIPTS. 


ISSUES from the Consolidated Fund So de de 


£162,000 0 0 


£162,000 0 0 


Vi.—Reserve Fund (Capita! Liabilities) Account, showing receipts 


RECEIPTS. 


EXCHEQUER SURPLUS for the year 1926-27 


ISSUES from the Consolidated Fund pursuant to Section 2 (1) of 
the Exchequer and Financial Provisions Act (N.I.), 1927 


RESIDUARY SHARE SUSPENSE ACCOUNT: 


Amount transferred under the provisions of Section 1 of the 
Exchequer and Financial Provisions Act (N.I.), 1927, in 
respect of final adjustment of Residuary Share of Reserved 
Taxes for the year 1925-26 a aid 


SECURITIES SOLD: 
£64,623 1 6 Ulster Loans 44% Stock, 1945-75 


INTEREST RECEIVED FROM INVESTMENTS: 


(a) Dividends ... , £15,258 11 5 
Repayment of Income. Tax deducted from 
Dividends : a8 1,733 10 0O 


(6) Bank Interest is Ae wha 45 4 9 


£35,258 38 0 


100,000 0 O 


329,028 10 10 


58,564 13 3 


17,087 6 2 


£539,883 13 3 


= 


¢ 


9 


Surplus realised in the year ended 31st March, 1927. 


PAYMENTS. 
ISSUE to Reserve Fund (Capital Liabilities) af -» £85,253 3 O 


ee 


£35,253 3 O 


the year ended 31st March, 1928, for the purpose of— 


lieu of VARYING TERMINABLE ANNUITIES; 
INTEREST on ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
ISSUES TO: 
Land Purchase Sinking Fund : .. £94,000 0 0 
Ulster Savings Certificates s (Interest) Sinking 


Fund : ee 68,000 0 0O 
—_————————— £162,000 0 0 


£162,000 0 0 


and payments funne the year ended 3ist March, 1928. 


PAYMENTS. 


ISSUED to Exchequer pursuant to Sec. 1 of the Exchequer and 
Financial Provisions Act (N.I.), 1927, in respect of final adjust- 
ment of Residuary Share of Reserved Taxes for the year 1924-25 £150,740 18 9 


SECURITIES PURCHASED: 


£58,092 18 2 5% War Stock, 1929-47 ape £58,564 138 3 
54,285 14 8 44% Conversion Stock,1940—44 52,256 1 11 
eee aie hes 110 R20: 1 hse 


BALANCE AT BANK on 3lst March, 1928 ... zee von, wtS,o2b 19-4 


NotTe.—The estimated cash value of Securities held by this Fund 
on 8lst March, 1928, was £384,163. 


£539,883 13 3 


10 


Vil. —Land Purchase Sinking Fund ‘Account, , Showing reqelns 


RECEIPTS. 
BALANCH, Ist April, 1927 . 


ISSUES FROM CONSOLIDATED FUND, pane sum set aside 
during financial year 1927-28 : 


SECURITIES SOLD: 
£129,000 O O Northern Ireland Treasury Bills 129,000 0 O 
50 O O Northern Ireland Guaranteed 
44% Bonds _... 5 50 0 O 


INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 


Bills (net) t's or ea £634 0 7 

(b) Dividends ... a 20,379 6 O 
Repayment of Income Tax. ‘deducted 

from dividends ... ate shy 3,846 8 il 

(c) Bank Interest as ee Ae 208 4 6 


ee 


£61,476 19 1 


94,000 


129,050 


25,068 


£309,594 


RECEIPTS. 
BALANCE, 1st April, 1927 ... 
SUMS RECEIVED from Sale of pian oo Redemption ¢ of 
Terminable Church Revenue 
SECURITIES SOLD: 
£3,000 0 0 Northern Ireland Treasury Bills ... 


INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 


Bills (net) ses et ea £33 5 O 

(6) Dividends ... 5 2,462 2 2 
Repayment of Income Tax. ‘deducted 

from dividends ... es a 361 0 6 

{c) Bank Interest a: date re 22 13 0O 


£265 3 11 — 


1, 4AT 


3,000 


2,879 


£18,592 


0 


19 


0 


Vill.—Church Temporalities Sinking Fund Account, showing 


16 11 


0 


0 


iX.—Uister Savings Gertificates (interest) Sinking Fund Account, 


RECEIPTS. 
BALANCE, Ist April, 1927 . 
ISSUES FROM CONSOLIDATED FUND, being sum set aside 
during financial year 1927-28 Hh 
SECURITIES SOLD: 
£56,000 O O Northern Ireland Treasury Bills 


INTEREST AND DIVIDENDS: 
(a) Discount on Northern Ireland Treasury 


Bills (net) ae es a £2385 14 9 
(b) Dividends ... ‘es ve won 8,819 9 2 


(c) Bank Interest wee sea ie 107, 2.0 


£15,312 
68,000 


56,000 


9,162 


£148,475 


15 


0 


11 
and payments during the year ended 31 st March, 1928. 


PAYMENTS. 
SECURITIES PURCHASED: 
£100,000 0 O Ulster Loans 44% Stock, 


1945-75 oe £89,500 O O 
31,912 5 11 3% Guaranteed Stock, 1989 20,000 0 0 
8,315 0 O Northern Ireland Guaranteed 
| 44% Bonds... 7,566 13 0 
129,000 0 O Northern Ireland Treasury 
Bills ... 129,000 0 0 
21,470 19 4 44% Conversion Stock, 
1940-44 ee ae 20,800 0 O 
fee EL eOOG REG! Ther O 
BALANCE AT BANK on 8ist March, 1928 ... oa oe 42,728 6 1 


Nore.—The estimated cash value of Securities held by this Fund 
on 81st March, 1928, was £605,193. 


£309,594 19 1 


receipis and payments during the year ended 31st March, 1928. 


PAYMENTS. 
SECURITIES PURCHASED: 
£5,867 14 10 44% Conversion Stock, 


1940-44 - £5,200 0 0O 
8,780 3 2 8% Guaranteed Stock, 1939 2,384 5 11 
791 6 6 Ulster Loans 43% Stock, 
1945-75 730 0 0 
3,000 0 O Northern Ireland d Treasury 
Bills ... ape 3,000 0 0 
Se ee TT Std BET 
BALANCE AT BANK on 81st March, 1928 ... vie ye Z2TC AST 


Nore.—The estimated cash value of Securities held by this Fund 
on 8lst March, 1928, was £66,004. 


£18,592 1 6 


showing receipts and payments during year ended 31st March, 1928. 


. PAYMENTS. 
SECURITIES PURCHASED: 


£35,987 12 6 5% War Stock, 1929-47 ... £36,272 12 8 
40,258 1 4 44% Conversion Stock, 
1940-44 ae 39,000 0 O 
180 1 7 Ulster Loans 43% Stock, 
1945-75 120 0 O 
56,000 0O O Northern Treland. “Treasury 
lina oes stare 56,000 0 0O 
ete TRIBUS LIS 8 


BALANCE AT BANK on 81st March, 1928 ... See vee 17,082 9 O 


Notre.—The estimated cash value of Securities held by this Fund 
on 8ist March, 1928, was £238,197. ——-— 
£148,475 1 8 
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X.—Account of Receipts and Payments for the 
the Residuary Share ~ 


RECEIPTS. 


ISSUES FROM EXCHEQUER in respect of: 


(i) Final adjustment of Residuary Share of Reserved Taxes for the year 
ended 3lst March, 1926 __..... Fe oe eae ... £829,028 10 10 


(ii) Provisional adjustment of Residuary Share of Reserved Taxes for the 


year ended 31st March, 1927 re ans Ses ae 54,864 8 10 


INTEREST ON TEMPORARY INVESTMENTS: 
Northern Ireland Treasury Bills... ins sa eos a 587 9 5 


£384,480 9 1 


Notr.—The amount of Securities held on 31st March, 


Xi.—Account of Receipts and Payments during the 


RECEIPTS. 


BALANCH, ist April, 1927 soe ‘ss Pr one coe re £9,488 11 0O 


CASH ASSETS OF CHURCH TEMPORALITIES FUND: 
Final payment in respect of the residue of the Fund paid into the Capital 
Fund under the provisions of Sec. 4 of the meager and Financial 
Provisions Act (N.I.), 1923 Re es ah ae 568 19 0 
CASH ASSETS OF LABOURERS’ COTTAGES FUND: 
Northern Ireland share of Bank Interest accrued during the period Ist | 


April, 1922—17th May, 1923... ae eas sos sake 44 6 4 


INTEREST AND DIVIDENDS: 


(a) Dividends a £22,182 7 6.. 
Repayment of Income Tax deducted from ‘Dividends 5,740 11 8 


(b) Bank Interest Be : 168 2 0 
———————-__ 28,086 1 2 


£38,187 17 6 


= 


18 


period ended 31st March, 1928, in connection with 
Suspense Account. 


PAYMENTS. 
PAYMENTS TO RESERVE FUND in respect of: 


Final adjustment of Residuary Share of Reserved Taxes for the 
ended 3ist March, 1926 : - 


TEMPORARY INVESTMENTS : 
Northern Ireland Treasury Bills 


BALANCE AT BANK on 38lst March, 1928 


1928, was £54,000 Northern Ireland Treasury Bills. 


PAYMENTS. 


year 
£329,028 10 10 
94,000 0 O 

1,451 18 3 


£384,480 9 1 


INTERES T PAID TO THE EXCHEQUER under the provisions of Section 


4 (3) of the Exchequer and Financial Provisions Act (N.I.), 1923 


PAYMENTS TO VOTE ACCOUNTS, &c., in connection with the 
apportionment of the Church Tem poralities Fund é 


BALANCE AT BANK on 81st March, 1928 


Nore.—The Securities held by the Capital Fund on 31st March, 1928, 
were: £5,567 8s. 2d. 23° Guaranteed Land Stock, 1921, and 
£611,924 5s. 5d. Ulster Loans 44% Stock, 1945-75. The esti- 
mated cash value at that date was £558,989. 


£34,891 12 8 


final 
; 2,137 10 11 


1,658 13 11 


£38,187 17 6 


14 : 3 
CAPITAL 


XII.—Account of RECEIPTS and PAYMENTS (a) for the year 
of the Fund to 3ist March, 1928, 


created under Section 1 of the Exchequer and Financial Provisions Act (Northern Ireland), 
Exchequer Provisions Act (Northern 


In respect of In respect of 
the year the period — 
ended ist April, 1924, © 
RECEIPTS. 81st March, to 31st March, 
1928. .. “1928. 
BALANCE on Ist April, 1927... ae ee ... | £81,042 17 8 ar 
SUMS RECEIVED FOR THE PROVISION OF PUBLIC 
BUILDINGS (other than Government Offices) : 
From the Imperial Government (in accordance with the 
recommendation of the Northern Ireland Special Arbi- ; 
tration Committee) in final satisfaction of all claims 
under Section 34 (1) of the Government of Ireland Act, 
1920, other than (i) claims already recognised by the 
Joint Exchequer Board, (ii) claims covered by the pro- 
visions of the Government of Ireland (Transfer and 
Apportionment of Property) Order, 1922 ... aye se £400,000 O O 
SECURITIES SOLD: 
Imperial Government Treasury Bills... as ae —_—— 520,977 18 6 
REPAYMENT OF ADVANCES MADE: 
To the Exchequer ata sit --- | 900,000 0 0, 3,817,000 0 O 
To the Government Loans Fund ver iP ch 20.000 0 0O 295,000 0 0O 
INTEREST DERIVED FROM INVESTMENTS: 
(a) Discount on Imperial Government Treasury Bills ... — 4,022 6 6 
(b) Interest on Advances to the Exchequer ... 10,462 2 Il 86,577 8 5 
(c) Interest on Advances to the Government Loans’ Fund 125° 4% 6 1,377 15 9 
(dq) Bank Interest ve nas mae a 866 13 8 1,609 2 6 


£1,011,996 17 10£5,076,564 1 8 


Norre.—The Investments of the Fund, as at 81st March, 1928, 


MINISTRY OF FINANCE, 
BELFAST, 
4th December, 1928. 


I have examined the foregoing accounts and have obtained all the information and 
those accounts are correct. 


9 


>» 


15 
FUND No. 2. 


ended 31st March, 1928, (b) for the period since the institution 
‘of the CAPITAL FUND No. 2, 


1924 (14 & 15 Geo. V., ch. 18), as amended and extended by the Government Loans and 
Ireland), 1925 (15 & 16 Geo. V., ch. 17). 


In respect of In respect of 
the year the period 
ended ist April, 1924, 
PAYMENTS. 81st March, to 31st March, 
: 1928. 1928. 
EXPENDITURE ON PUBLIC BUILDINGS: 
Payments made pursuant to Section 1,(1) of the Act of 
1924, in connection with the provision of: 
(a) Institutions for agricultural instruction or research— 
Greenmount Agricultural School 2: se £220 9.3 £23,610 13 11 
North-West Institute, Strabane =e ak Ith 2 ag 8,078 15 8 
Poultry Research Division, Stormont ... bis 23.16 11 3,029 13 0 
Plant Breeding Division, Stormont “ar <$ 64 12 8 5.825 0 Onn 7 
Animal Diseases Division, Stormont ... Fae A ote al Wy Mey | 4,194 17 8 
Chemical and Animal Nutrition Laboratory, 
Queen’s University “sa sk 498.2. 9 
(b) a College for the training of school teachers, and 
hostels connected therewith: 


Stranmillis Hostel, Belfast, including 2, Royal 
Terrace, Belfast, and Hampton House, Belfast 25,806 1 9 119,744 19 1 


Payments made pursuant to Section 1 (2) of the Act of 
1924, in connection with the work of repairing 
and rendering sufficient prison premises assigned 
to the Government of Northern Ireland: 


Belfast Prison ; ti wi Ss 6,780 7 9 9,810 4 11 
Malone Training School ies ‘ Zi T2238 6 722 8 6 
Payment made pursuant to Section 1 (1) of the Act of | 
1924, in respect of a grant to the governing body 
of Queen’s University, Belfast, to assist that body 
in erecting an agricultural science laboratory... 12,744 2 8 28,964 14 9 
SECURITIES PURCHASED: 
Imperial Government Treasury Bills... se Pe —- 520,977 138 6 
ADVANCES MADE: 
To the Exchequer bie es --- | 940,000 O 0O| 4,037,000 0 O 
To the Government Loans Fund ae ee a 20,000 O 0O 295,000 0 O 
INTEREST PAID to the Exchequer under Section 3 (4) (a) 
of the Act of 1924. (Under Section 13 (3) of the Govern- 
ment Loans and Exchequer Provisions Act (N.I.), 1925, 
income from investments is now retained in the Fund)... —_—— 138,477 10 8 
BALANCE AT BANK on 8ist March, 1928... Ss. 6,134 7 11 6,134 7 11 


£1,011,996 17 10/£5,076,564 1 8 


+ | ee ee 


consisted entirely of Advances to the Exchequer—£220,000. 


G. C. Duggan, 
Accounting Officer. 


explanations that I have required. I certify, as the result of my audit, that in my opinion 


W. R. Maconkey. 
Comptroller and Auditor-General. 
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!.—Capital (Receipts and Payments) Account, showing receipts 


RECEIPTS. 


REPAYMENT OF ADVANCES TO 
Unemployment Fund ... a ise ved £1,318,022 0 0O 


SUMS RECEIVED FROM THE GOVERNMENT 
LOANS FUND: 
In respect of Advances to the 
Exchequer for: 


Grants under the Housing Acts (N.I.)  ... £163,280 0 O 
Issues for the Erection, etc., of Police Barracks 16,866 10 5 
—_————— 180,146 10 5 
SUMS RAISED BY THE CREATION OF DEBT: 
Ulster Savings Certificates tae tae ies --- 423,507 11 3 
REVENUE APPROPRIATED TO CAPITAL 
PURPOSES : 
Exchequer Surplus realised in 1925-26 + £50,081 2028 
By direct charge on the Consolidated Fund 
for issue to Sinking Funds ... ey 173,331 0 0 
———___———————_ 223,412 0 8 
For Repayments of Advances from the . 
Government Loans Fund: 
Grants under the Housing Acts (N.I.) £12,813* 72 
Issues for the Erection, etc., of Police 
Barracks ... be ie 1,584 19 5 
ee 
TEMPORARY BORROWINGS, ineiaing borrowings from other 
Funds and Accounts ... aos te - 8,891,000 0 O 


£11,045,486 9 2 


* Part of general balance of £39,316 12s. 10d. 
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and payments during the year ended 31st March, 1927. 


PAYMENTS. 


ADVANCES to Unemployment Fund su hee .-. £1,680,000 0 0 


LOANS ISSUED in respect of: 
Grants under the Housing Acts (N.I.) -. £163,280 0 0O 
Issues for the Erection, etc., of Police Barracks 16,866 10 5 
——_——_———_ 180,146 10 5 


ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 


Reserve Fund (Capital Liabilities) Account, fami foe ae 
Surplus for year 1925-26... 50,081 0 8 


ISSUES TO SINKING FUNDS: 


(i) For the purpose of securing fixed revenues in 
perpetuity in lieu of varying termin- 
able Annuities : 
Land Purchase Sinking Fund .-- £111,000 0 0O 
Church Temporalities Sinking Fund ... 1,080 0 O 
(ii) For meeting the estimated liability in respect 
of Interest on Ulster Savings Certifi- 
cates outstanding on 31st Mar.,1926 : 
Ulster Savings See pa (Interest) 
Sinking Fund . oe Ane 61,251 0 0O 
Se ee ee ea BSL hs | 1 


ISSUES FOR REDEMPTION OF DEBT: 


Ulster Savings Certificates (Principal) Repaid dus -» 181,080.12 6 
To the Government Loans Fund in respect 
of repayment of Advances : 


Grants under the Housing Acts (N.I.).... £12,818 7 5 
Issues for the Erection, etc., of Police 
Barracks ve he sew 1,584 19 5 
—___—_——— 14,398 6 10 
EXCHEQUER ACCOUNT 
In respect of sums temporarily appropriated to meet issues 
from the Consolidated Fund under the provisions of the 
Unemployment Fund Acts oF I.), in excess of my bts 
Receipts available ... 17,691 1 3 
TEMPORARY BORROWINGS REPAID _... se¥ --» 8,742,000 0 O 
Balance at Bank* he tr oF see ven 6,757 17 6 


£11,045,486 9 2 


in Exchequer at 81st March, 1927, 
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ii.—Income (Capita! Earnings) Account, showing the 
the year ended 


RECEIPTS. 


INTEREST RECEIVED ON LOANS AND ADVANCES MADE: 


Final payment in respect of Interest accrued 
on Government Loans outstanding at 20th ‘ 
October, 1925 LL GT 
Interest on Advances to Unemployment F und 201,099 4 10 
£201,150 8 5 
TQ 
6 i) 


Grants under the Housing Acts (N.I.) ay! 21,876 
Issues for the Erection, etc., of Police Barracks 3,010 
—__—_——-—-_ 24,886 14 8 


£226,037 3 1 


Hi .—Statement of Assets and Liabilities 


LIABILITIES. 
PUBLIC DEBT: 
Ulster Savings Certificates Jai ree ass ... £2,095,974 13 9 
TEMPORARY BORROWINGS Oa DOT ORAR ET from other 
Funds and Accounts) ... .- 1,625,000 0 O 


GOVERNMENT LOANS FUND—in respect of Advances to the 
Exchequer for: 

Grants under the Housing Acts (N.I.) .... £515,874 16 7 

Issues for the Erection, etc., of Police Barracks 66,829 19 0O 


582,504 15 7 
REVENUE (EXCHEQUER ACCOUNT) for 
sums temporarily appropriated : 
Balance as per last account “1 249 17,691 
Less—Reimbursements in current year... 17,691 1 38 


ek 
jee) 


SANATORIUM GRANT apportioned to Nor- 
thern Ireland by the Joint Exchequer 
Board under the Transfer of Property 
(Sanatorium Grant) (Northern Ireland) 
Order, 1922: 
Balance as per last account ee dae hse +e 20,628 13 9 


RESERVE FUND (Capital Liabilities) oe ee he 332,477 7 6 


SINKING FUNDS: 


Land Purchase Sinking Fund ... sae 529,271 3 8 
Church Temporalities Sinking Fund 3 57,807 O 9 
Ulster Savings Certificates e ee Sinking 

Fund ees 175,108 


Or 
— 


— 762,186 9 6 
CAPITAL (Excess of Assets) on 3ist March, 1927 oie ae 317,182 10 0O 


£5,735,904 10 1 
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earnings on Capital advances or investments during 
31st March, 1927. 


PAYMENTS. 
INTEREST ON DEBT: 


Ulster Savings Certificates ee ctcae Repaid £13,126 8 10 


Temporary Borrowings 86,477 0 4 
Seon ——wn £99,603 9 2 
Advances from the Government Loans Fund: 
Grants under the Housing Acts (N.I.) . 21,876 7 9 
Issues for the Erection, etc., of Police 
Barracks - aye 3,010 6 11 
nny eee 24,886 14 8 
EXCESS OF RECEIPTS OVER PAYMENTS, received 
into the Exchequer 101,546 19 3 
£226,037 3 1 
as at 3ist March, 1927. 
ASSETS. 
LOANS OUTSTANDING: 
Grants under the Housing Acts (N.I.) £515,674 16 7 
Issues for the Erection, etc., of Police Barracks 66,829 19 0O 
Advances to Unemployment Fund 4,051,978 O O 
£4,634,482 15 7 
INVESTMENTS at cost: 
Reserve Fund (Capital Liabilities) : 
£178,075 14 7 Ulster Loans 44% Stock, 
1945-75 —... f.- 165,610~ 8.2.7 
82,198 6 8 5% War Stock, 1929-47 83,025 4 8 
110,287 5 5 384% Conversion Loan,1961 83,841 14 38 
332,477 7 6 
Land Purchase Sinking Fund: 
£285,000 O O Ulster Loans 44% Stock, 
1945-75 ve : 265,050 0O 
221,933 18 0 38% Local Loans Stock 140,789 6 8 
98,398 9 6 8% Guaranteed Stock, : 
1939 61,954 18 4 
“ 467,794 4 7 
Church Temporalities Sinking Fund: 
£25,000 0 O Ulster Loans 44°% Stock, 
1945-75... 23,250 0 O 
8,877 3 8 8% Guaranteed Stock, 
1939 ‘ 5,590 2 10 
45,244 1 2 8% Local Loans Stock 28,701 14 0 
57,541 16 10 
Ulster Savings Certificates (Interest) Sinking 
Fund : 
£158,395 7 4 5% War Stock, 1929-47 159,795 10 1 
BALANCES AT BANK: 
Land Purchase Sinking Fund A £61,476 19 1 
Church Temporalities Sinking Fund 2G ee bL 
Ulster Savings Certificates (Interest) Sinking 
Fund 15,312<75, 0 
Capital (Receipts and Payments) Account.. 6,757 17 6 
88,812 15 6 
£5,735,904 10 1 
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iV.—Account showing the disposal of the Exchequer 


RECEIPTS. 


SURPLUS of Income over Expenditure, 1925-26 ~. ... coe” “RHODE = 


_ £50,081 0 8 


V.—Account ef Issues from the Gonsolidated Fund, for 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) meeting the ESTIMATED LIABILITY in respect of 
on 81st March, 1926. 


RECEIPTS. 


ISSUES from the Consolidated Fund a see oo. elidoos.. UFO 


£173,331 0 O 


Vi.—Reserve Fund (Capital Liabilities) Account, showing receipts 


-- 
RECEIPTS. 
BALANCE, ist April, 1926 eas Set fat sai RUST: s 
EXCHEQUER SURPLUS for the year 1925-26 sae ia 50,081 0 8 
SECURITIES SOLD: 
£86,924 5 5 Ulster Loans 44% Stock, 
1945-75 a ba £78,666 9 4 
48,000 0 O Northern Ireland sone ate 
Bills a 48,000 0 0 
Se 126,666 9 4 
INTEREST RECEIVED FROM INVESTMENTS : 
(a) Dividends ... ots £11,379 19 10 
(6) Discount on Northern Ireland seperate 
Bills (net) oes : 93 13 Il 
(c) Bank Interest oa eis A 18h 38 
(2) Income Tax repaid ... oe ses 2,356 15 11 
ieee ai 13,961 16 8 


em es ee 


£190,866 18 11 
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Surplus realised in the year ended 31st March, 1926. 


PAYMENTS. 


ISSUE to Reserve Fund (Capital Liabilities) oie ... £50,081 0 8 


£50,081 0 8 


a ee 


the year ended 31st March, 1927, for the purpose of— 


lieu of VARYING TERMINABLE ANNUITIES; 
INTEREST on ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
ISSUES TO: 
Land Purchase Sinking Fund ; --. £111,000 0 0 
Church Temporalities Sinking Fund re 1,080 0 0 
Ulster Savings Certificates pie Sinking 
Fund am ea 61,251 0 0 
PA ee 217818815) 10%"0 


£173,381 0 0O 


and payments during the year ended 31st March, 1927. 


PAYMENTS. 
SECURITIES PURCHASED: 
£82,193 6 8 5% War Stock 1929-47 ... £83,025 4 8 
110,287 5 5 84% Conversion Stock, 1961 83,841 14 3 
24,000 0 O Northern Ireland Treasury 


Bills - oe 24,000 0 0O 
—_—_—_—_—_————. £190,866 18 ll 


NoTe.—The estimated cash value of Securities held by this Fund 
on 31st March, 1927, was £330,380. 


£190,866 18 11 


10 
Vil -—Land Purchase Sinking Fund Account, showing receipts 


RECEIPTS. 
BALANCE, Ist April, 1926 ... : ve ae si £1,433 2 10 
ISSUES FROM CONSOLIDATED FUND, being sum set aside gs 
during financial year 1926-27... oe ¢ EE OO0 Ong 
SECURITIES SOLD: 
£163,000 0 O Northern Ireland Treasury Bills ... . 163,000 0 0 
INTEREST RECEIVED FROM INVESTMENTS: 
(a) Dividends ... aus £138,927 8 4 
(b) Discount on Northern Ireland Treasury 
Bills (net) are ARS ae 118 4. 5 
(c) Bank Interest re ofits im 265 11 0O 
(a) Income Tax repaid ... ee 3s 3,481 17 1 
—_—_——————-__ 17,788 90 10 


£293,221 3 8 


Vill -—Church n Temporalities Sinking Fund Account, showing 


RECEIPTS. 

BALANCE, 1st April, 1926 ... : £811 13 1 
ISSUES FROM CONSOLIDATED FUND, being sum set Her 

during the financial year 1926-27 1,080 0 O 
SUMS RECEIVED from Sale of Permanent, sae Redemption of 

Terminable Church Revenue ee 4,554 9 38 
SECURITIES SOLD: 

£51,000 O O Northern Ireland Treasury Bills ... ate 51,000 0 0 
INTEREST RECEIVED FROM INVESTMENTS: 

(a) Dividends ... state Es My Wega eo! 

(6) Discount on Northern Ireland win 4 

Bills (net) ‘ed “ae ee 97 AZcab 
(c) Bank Interest ah ait nee 116 16 3 


(d) Income Tax repaid ... va a 379 6 O 
SESS 2,110 18 5 


£59,557 0 9 


iX.—Ulister Savings Gertificates (Interest) Sinking Fund Account, 


RECEIPTS. 

BALANCE, Ist April, 1926 . 5 yr EL .Got 2) ee 
ISSUES FROM CONSOLIDATED FUND, being sum set aside — 

during financial year 1926-27 _.. ie 61,251 “0°00 
SECURITIES SOLD: 

£109,000 0 O Northern Ireland Treasury Bills ... ».. 108,0007-07c9 
INTEREST RECEIVED FROM INVESTMENTS : 

(a) Dividends ... . ie £3,116 16 10 


(b) Bank Interest vee oes A 83..7 @9 
——_--—-— 8,200 4 


a 


£175,108 5 1 


11 
and payments during the year ended 31st March, 1927. 


PAYMENTS. 
SECURITIES PURCHASED: 
£221,983 18 0 38% Local Loans Stock ... £140,789 6 3 
£98,398 9 6 38% Guaranteed Stock, 1239 61,954 18 4 
£29,000 0 O Northern Ireland Treasury 


Bills oe af 29,000 0 0 
pes £231,744 4 7 


BALANCE AT BANK on 31st March, 1927 ... ise aaa 61,476 19 1 


Notre.—The estimated cash value of Securities held by this Fund 
on 3ist March, 1927, was £464,009. 


£293,221 38 8 


receipts and payments during the year ended 31st March, 1927. 


PAYMENTS. 
SECURITIES PURCHASED: 
£45,244 1 2 8% Local Loans Stock ... £28,701 14 0 
£8,877 38 8 3% Guaranteed Stock, 1939 5,590 2 10 
£25,000 0 O Northern Ireland Treasury 


Bills be ae 25,000 0 0 
ee LEO OOF 18710 


BALANCE AT BANK on 81st March, 1927 ... nee rae 265 3 11 


Nortrre.—The estimated cash value of Securities held by this Fund 
on 8lst March, 1927, was £57,097. 


£59,557 O 9 


PAYMENTS. 
SECURITIES PURCHASED: 
£158,395 7 4 5% War Stock, 1929-47 ... re ... £159,795 10 1 


BALANCE AT BANK on 31st March, 1927 ... ee ae 15,812 15 0O 


Nore.—The estimated cash value of Securities held by this Fund 
on 8lst March, 1927, was £161,565. 


— + 


£175,108 5 1 


apn ee a ee 
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CAPITAL 


X.—Account of RECEIPTS and PAYMENTS during the 


created under Section 4 of the Exchequer and Financial 


RECEIPTS. 


BALANCE, Ist April, 1926... 


CASH ASSETS OF CHURCH TEMPORALITIES FUND: 


Payment on account of the residue of the Fund paid into 
the Capital Fund under the provisions of Section 4 of 
the vein Bs and Financial Provisions Act (N.I.), 
1923 ... ise shee eee ale Zab 


INTEREST RECEIVED FROM INVESTMENTS : 


(a) Dividends 

(6) Bank Interest 

(c) Interest on Advances to “Exchequer 
(d) Income Tax repaid os 


REPAYMENT OF ADVANCES MADE: 
To the Exchequer oes 5 ae 


£20,601 2 
116 13 
773 0 

12,465 4 


eee 


ht CO CO 


£79,777 38 4 


9,488 11 0 


33,955 19 8 


75,000 0 0 


£198,221 14 0O 
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FUND. 


year ended 31st March, 1927, of the CAPITAL FUND, 


Provisions Act (Northern Ireland), 1923 (18 Geo. V., ch. 47). 


PAYMENTS. 


SECURITIES PURCHASED : 
£86,924 5 5 Ulster Loans 44% Stock, 1945-75 


INTEREST PAID to the Exchequer under the provisions of 
Section 4 (8) of the Exchequer and Financial Provisions 
Act (Northern Ireland), 19238 Bis . 


ADVANCES MADE: 
To the Exchequer 


BALANCE AT BANK on 81st March, 1927 


Nore.—The Securities held by the Capital Fund on 81st March, 1927, 
were: £5,567 8s. 2d. 23% Guaranteed Land Stock, 1921, and 


£611,924 5s, 5d. Ulster Loans 44% Stock, 1945-75. 
mated cash value at that date was £566,742. 


The esti- 


£78,666 9 4 


35,066 13 8 


75,000 0 O 


.. 9,488 11 0 


£198,221 14 0 


14. | 
| CAPITAL 
Xl.—Account of RECEIPTS and PAYMENTS (a) for the year 

of the Fund to 31st March, 1927, 


created under Section 1 of the Exchequer and Financial Provisions Act (Northern Ireland), 
Exchequer Provisions Act (Northern 


In respect of In respect of 
the year the period 
ended Ist April, 1924, 
RECEIPTS. 31st March, to 31st March, 
1927. 1927. 
BALANCE on Ist April, 1926... as ey Sess £22,375 10 9 a 
SUMS RECEIVED FOR THE PROVISION OF PUBLIC 
BUILDINGS (other than Government Offices) : 
From the Imperial Government (in accordance with the 
recommendation of the Northern Ireland Special Arbi- 
tration Committee) in final satisfaction of all claims 
under Section 34 (1) of the Government of Ireland Act, 
1920, other than (i) claims already recognised by the 
Joint Exchequer Board, (ii) claims covered by the pro- 
visions of the Government of Ireland (Transfer and 
Apportionment of Property) Order, 1922 ... +5 —— £400,000 0 O 
SECURITIES SOLD: 


Imperial Government Treasury Bills... aoe ANS — 520,977 13 6 


i 
i 
i 


REPAYMENT OF ADVANCES MADE: 


To the Exchequer iy oe ae 1,040,000 © 0 | 2,917,000 0 Oo 

To the Government Loans Fund ES oe Se ee | 275,000 0 0O 
INTEREST DERIVED FROM INVESTMENTS : 

(a) Discount on Imperial Government Treasury Bills ... a | 4,022 6 6 

(6) Interest on Advances to the Exchequer ... oot 12,960 17 2 26,115 0 6 

(c) Interest on Advances to the Government Loans Fund —— 1,252 11 4 

(a) Bank Interest es aes Pr os 18S 1,242 9 8 


| 


£1,075,406 11 824,145,610 1 1 
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FUND No. 2. 
ended 3ist March, 1927, (b) for the period since the institution 
of the CAPITAL FUND No. 2, 


1924 (14 & 15 Geo. V., ch. 18), as amended and extended by the Government Loans and 
Ireland), 1925 (15 & 16 Geo. V., ch. 17). 


In respect of In respect of 
the year the period 
ended Ist April, 1924, 
PAYMENTS. 81st March, to 31st March, 
1927. 1927. 
EXPENDITURE ON PUBLIC BUILDINGS: ee ee ae 
Payments made pursuant to Section 1 (1) of the Act of 
1924, in connection with the provision of: 
(a) Institutions for agricultural instruction or research— 
Greenmount Agricultural School ee re £466 17 10 £23,390 4 8 
North-West Institute, Strabane cas ee BPW Re a 8,189 17 0O 
Poultry Research Division, Stormont ... sek Mize 6 3,005 16 1 
Plant Breeding Division, Stormont Vr ae 683 0 9 5,260 8 4 
Animal Diseases Division, Stormont... tiv) he T9%y ASAT 4,583 8 4 
Chemical and Animal Nutrition Laboratory, 
Queen’s University 178-9 8 492 18 8 
(b) a College for the training of school teachers, and 
hostels connected therewith : 
Stranmillis Hostel, Belfast, including 2, Royal : 
Terrace, Belfast, and Hampton House, Belfast 6,828 16 6 98,938 17 4 
Payments made pursuant to Section 1 (2) of the Act of 
1924, in connection with the work of repairing 
and rendering sufficient prison premises assigned 
to the Government of Northern Ireland: 
Belfast Prison eee kas “te hog 1,028 12 7 8,029: 17 —2 
Payment made pursuant to Section 1 (1) of the Act of 
1924, in respect of a grant to the governing body 
of Queen’s University, Belfast, to assist that body 
in erecting an agricultural science laboratory... 11,992 10 0 16,220 12 6 
SECURITIES PURCHASED : 
Imperial Government Treasury Bills... ae sae ——- 520,977 18 6 
ADVANCES MADE: 
To the Exchequer a! oe --- | 970,000 0 0O/ 83,097,000 0 O 
To the Government Loans Fund cot ata was ——_- 275,000 O O 
INTEREST PAID to the Exchequer under Section 3 (4) (a) 
of the Act of 1924. (Under Section 13 (8) of the Govern- 
ment Loans and Exchequer Provisions Act (N.I.), 1925, 
income from investments is now retained in the Fund) ... ae 13,477 10 8 
BALANCE AT BANK on 81st March, 1927 __... = 81,042 17 3 81,042 17 8 


£1,075,406 11 8/£4,145,610 1 1 


~G. C. Duggan, 
Accounting Officer. 


I have examined the foregoing accounts and have obtained all the information and 
explanations that I have required. I certify, as the result of my audit, that in my opinion 
those accounts are correct. 


W. R. Maconkey. 
Comptroller and Auditor-General. 
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I.—Capital (Receipts and Payments) Account, showing receipts 


RECEIPTS. 


SUMS RECEIVED IN REPAYMENT OF LOANS: 


*Loans to Local Authorities Pas ce £2,140 3 8 
*Loans to Civil Servants for purchase and con- 
struction of houses . ass 1,762 4 0O 
+Grants under the Housing Acts (N, ve ) sate 4,281 16 7 
tIssues for the Erection, etc., of Police Barracks 76 5 5 
Advances to Unemployment Fund ... 1,015,000 O O 


£1,023,260 9 8 


SUMS RECEIVED FROM THE GOVERNMENT 
LOANS FUND: 


In respect of principal of loans and advances 
outstanding on 20th October,1925, trans- 
ferred to the Government Loans Fund 
from the Exchequer under Section 4 (2) 
of the Government Loans and eage oe: 
Provisions Act (N.I.), 1925... -- 1,118,003 11 0O 
In respect of Advances to the Exchequer in 
the period 21/10/25-31/3/26 for: 
Grants under the Housing Acts (N.I.) sy 71,100 0 O 3 
Issues for the Erection, etc., of Police Barracks 31,752 9 6 
——_—_——_———— 1,220,856 0 6 


SUMS RAISED BY THE CREATION OF DEBT: 
Ulster Savings Certificates 38 “es sien ... 521,351 16 0 


REVENUE APPROPRIATED TO CAPITAL 


PURPOSES: | 
Exchequer Surplus realised in 1924-25 ve 150,740 18 9 
By direct charge on the Consolidated Fund 

for issue to Sinking Funds ... .-. 208,480 0 


0 
—-—_————————-. 854,220 18 9 
For Repayments for the period 20th October, 
1925, to 31st March, 1926, of Advances 
from the Government Loans Fund: 
Grants under the Housing Acts (N.I.) £4,721 2 4 
Issues for the Erection, etc., of Police 


Barracks ... an ee 2967 12 8 
———_—_—_——_———_ 4,988 15 0 
TEMPORARY BORROWINGS, eee porrowiais @ from other 


Funds and Accounts ... --.11,701,000 0 0 


£14,825,677 19 11 


* Loans and Advances for these purposes ceased to be made from the Exchequer on 
the institution of the Government Loans Fund on 21st October, 1925. 

ft From 21st October, 1925, moneys required for the purpose of making Grants under 
the Housing Acts (N.I.), and Issues for the Erection, etc., of Police Barracks, 
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and payments during the year ended 31st March, 1926. 


PAYMENTS. 


LOANS ISSUED AND ADVANCES MADE: 


*Loans to Local Authorities x .. £192,895 0 0O 
*Loans to Civil Servants for purchase and con- 
struction of houses . ; Py. 13,800 0 0O 
*Loans for Agricultural purposes ei aoe 122 8 9 
Grants under the Housing Acts (N.I.) fa, 107,880 0 0 
Issues for the Erection, etc., of Police Barracks 45,394 9 7 
*Advances to the Claims Fund set up under 
the provisions of the ores Liquor 
Act (N.I.), 1923 a Aas 15,500 0 O 
Advances to Unemployment Fund. ... 2,030,000 0 


ee ree ED 408,001 18 4 


ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 


Reserve Fund (Capital Liabilities) Account, eons ise at 
Surplus for year 1924-25 


ISSUES TO SINKING FUNDS: 


(i) For the purpose of securing fixed revenues in 
perpetuity in lieu of varying termin- 
able Annuities : 

Land Purchase Sinking Fund ... £144,000 0 0 
Church Temporalities Sinking Fund ... 3,800 0 0 
(ii) For meeting the estimated liability in respect 
of Interest on Ulster Savings Certifi- 
cates outstanding on 31st Mar.,1925: 
Ulster Savings Certificates (Interest) 
Sinking Fund ... eet oe 55,680 0 O 


GRANTS TO SANATORIA 


ISSUES FOR REDEMPTION -OF DEBT: 


Ulster Savings Certificates (Principal) Repaid 
To the Government Loans Fund in respect of 
repayment for the period 20th Oct., 
1925, to 31st Mar.,1926, of Advances : 
Grants under the Housing Acts (N.I.) .. £4,721 2 4 
Issues for the Erection, etc., of Police 
Barracks Be ie ee 267 12 8 


EXCHEQUER ACCOUNT: 


Reimbursement in respect of sums temporarily appropriated in 
previous years to meet issues from the Consolidated Fund, 
under the provisions of the Unemployment Fund Acts 
(N.I.), in excess of Capital Receipts available ... 


150,740 18 9 


203,480 0 O 
4,833 15 10 


163,248 15 0 


4,988 15 0 


106,293 17 0 


TEMPORARY BORROWINGS REPAID _... ve ...11,787,000 0 0 


£14,825,677 19 11 


are advanced by the Government Loans Fund to the Exchequer. The sums 
indicated at * + therefore cover only the period from Ist April, 1925, to 20th 


October, 1925. 
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ii.—Income (Capital Earnings) Account, showing the 
the year ended 


RECEIPTS. 


INTEREST RECEIVED ON LOANS ISSUED AND ADVANCES MADE: 
£11,810 5 


*TLoans to Local Authorities 


*Loans to Civil Servants for purchase and con- 


struction of houses 
*Loans for Agricultural purposes ... 
Grants under the Housing Acts (N.I.) 


Issues for the Erection, ete., of Police Barracks 
*Advances to the Claims Fund set up under the 
provisions of the Intoxicating Liquor Act 


(N.1.), 1923 re 
Advances to Unemployment Fund 


919 12 
52 19 1 


17,421 
1,022 


16,805 
202,210 


13 
17 


19 
18 


LIABILITIES. 


PUBLIC DEBT: 
Ulster Savings Certificates 


Funds and Accounts) . 


6 


9 
0 
1 
a 


as 


~ £250,244 6 5 


£250,244 6 5 


i11.—Statement of Assets and Liabilities 


. £1,853,547 15 0 
TEMPORARY BORROWINGS ssaecer te Readesiein from other 


GOVERNMENT LOANS FUND—in respect of Advances to the 


Exchequer for: 
Grants under the Housing Acts (N.I.) 


Issues for the Erection, etc., of Police Barracks 


REVENUE (EXCHEQUER ACCOUNT) for 
sums temporarily appropriated : 
Balance as per last account 
Less—Reimbursements in current year 


SANATORIUM GRANT apportioned to Nor- 
thern Ireland by the Joint Exchequer 
Board under the Transfer of Property 
(Sanatorium Grant) (Northern Ireland) 
Order, 1922: 
Balance as per last account 
Less—Payment in 1925-26 


RESERVE FUND (Capital Liabilities) 


SINKING FUNDS: 
Land Purchase Sinking Fund .. 
Church Temporalities Sinking Fund are 
Ulster Savings Certificates AEE AC TY) payne 
Fund 


BALANCE (Excess of Assets) : 

Balance as per last account ae 

Less—Principal of Sundry Loans made from 
Voted Moneys in 1921-22 and 1922-23, 
transferred to Government Loans Fund 
pursuant to Section 4 (2) of the Govern- 
ment Loans and Exchequer Provisions 
Act (N.I.), 1925 ce 


£365,208 
51,548 


128,711 
106,020 


£400,483 
50,061 
110,657 


334,665 


17,5338 


1,476,000 0 0 


4 0 
8 0 
—— 416,756 12 0 
6 8 
5 5t 
17,691 1 8 
9 7 
15 10 
— 20,628 13 9 
270,607 12 8 
2 10 
13.41 
0 6 
— 661,201 16 5 
12 2* 
2 2 


317,132 10 0 
£4,933,566 0 8 


eee es 
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earnings on Capital advances or investments during 
31st March, 1926. 


PAYMENTS. 
INTEREST ON DEBT: 
Ulster Savings Certificates (Interest) Repaid £9,289 16 9 
Temporary Borrowings ... é 92,659 138 5 
Advances from the Government Loans Fund 
in the period 21/10/25-81/3/26 for: 


Grants under the Housing Acts (N.I.) . 7,944 9 2 
Issues for the Erection, etc., of Police 


Barracks tr re sie 744 1 8 
———————— £110,688 1 0 

EXCESS OF RECEIPTS OVER PAYMENTS, received 
into the Exchequer . at --/ 189,606 5 5 


* These sums represent the amount of Interest received 
and accrued to 20/10/25, after which date the In- ee caar ea ae. 
terest is payable to the Government Loans Fund. £250,244 6 5 


as at 3ist March, 1926. 


ASSETS. 
LOANS OUTSTANDING : 
Grants under the Housing Acts (N.I.) _.... £865,208 4 0 
Issues for the Erection, etc.,of Police Barracks 51,548 8 0O 
Advances to Unemployment Fund ... 3,685,000 0 0O 


£4,101,756 12 0O 
INVESTMENTS at cost: 
Reserve Fund (Capital Liabilities) : 
£265,000 Ulster Loans 44% Stock,1945-75 246,450 0 0 
24,000 Northern Ireland Treasury Bills 24,000 0 O 
—_——_—————__ 270,450 0 O 
Land Purchase Sinking Fund: : 


£285,000 Ulster Loans 44% Stock,1945-75 265,050 0O O 
134,000 Northern Ireland Treasury Bills 134,000 0 0O 
$$ 399,050 0 O 
Church Temporalities Sinking Fund : 
£25,000 Ulster Loans 44% Stock,1945—-75 28,250 0 O 
26,000 Northern Ireland Treasury Bills 26,000 0 0 
Peis = 49,250 0 0 
Ulster Savings Certificates (Interest) Sinking Fund: 
£109,000 Northern Ireland Treasury Bills tr 4g 109,000 0 O 
BALANCES AT BANK: 
Reserve Fund (Capital Liabilities) cae £157 12 8 
Land Purchase Sinking Fund = ie 1,433 2 10 
Church Temporalities Sinking Fund Fe 811 13 1 
Ulster Savings Certificates erupts) Sinking 
Fund on — 1,657 O 6 
scien no SE toilet 4,059 8 8 


* £334,939 3s. 9d. less £273 lls. 7d. This adjustment is in respect 
of certain receipts appropriated in aid of Vote in a previous 
year. 


+ Amount shown in Account No. 1, less the above adjustment. 


£4,933,566 0 8 
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IV.—Account showing the disposal of the Exchequer 


RECEIPTS. 


SURPLUS of Income over Expenditure, 1924-25 ‘ina .. £150,740 18 9 


£150,740 18 9 


V.—Account of Issues from the Consolidated Fund, for 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) meeting the ESTIMATED LIABILITY in respect of 
on 81st March, 1925. 


RECEIPTS. 


ISSUES from the Consolidated Fund ue inti ... £208,480 0 0O 


£203,480 0 0 


Vi.—Reserve Fund (Capital Liabilities) Account, showing receipts 


RECEIPTS. 
EXCHEQUER SURPLUS for the year 1924-25 ae ... £150,740 18 9 
SECURITIES SOLD: 
£34,160 5 2 4% Funding Loan ae £29,762 2 6 
£20,410 0 1 84% Conversion Loan an 15,524 7 2 
£1,684 010 38% Local Loans Stock ... 1,090 8 4 
£15,998 16 0 44% Treasury Bonds bas 15,638 16 6 
£51,272 19 9 5% War Stock.. 51,112 15 2 
£543,000 O O Northern Ireland A Treasury 
Bills se 543,000 0 0 
—_—_—_—__————— 656,128 9 8 
INTEREST RECEIVED FROM INVESTMENTS : 
(a) Dividends ... 2,778 10 4 
(b) Discount on Northern Ireland a Treasury 
Bills (net) ye ; 4,479 19 1 
(c) Bank Interest Seis dies a 173 17 3 
(d) Income Tax repaid ... oa Jap 718 16 10 
a 8,151 3 6 


£815,020 11 11 
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Surplus realised in the year ended 31st March, 1925. 


PAYMENTS. 


ISSUE to Reserve Fund (Capital Liabilities) bas ... £150,740 18 9 


£150,740 18 9 


the year ended 31st March, 1926, for the purpose of— 


lieu of VARYING TERMINABLE ANNUITIES; 
INTEREST on ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
ISSUES TO: 
Land Purchase Sinking Fund ie .. £144,000 0 0O 
Church Temporalities Sinking Fund ie 3,800 0 0 
Ulster Savings Certificates (Interest) Sinking 
Fund ep mr vs , 


55,680 0 0O 
£203,480 0 0 


£208,480 0 0 


and payments during the year ended 31st March, 1926. 


PAYMENTS. 


SECURITIES PURCHASED: 


£1,417 8 3 5% War Stock... soe £1,412 19 8 
£265,000 0 O Ulster Loans 44% Stock, 
1945/75 ee ave 246,450 0 0 
£567,000 0 O Northern Ireland Treasury 
Bills ene , 567,000 0 O 
Sen en REIL RES 10" °8 
BALANCE AT BANK on 38lst March, 1926 ... ep oe 167 12" 3 


NoTE.—The estimated cash value of Securities held by this Fund 
on 3list March, 1926, was £265,812 10s. 


£815,020 11 11 
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Vil.—Land Purchase Sinking Fund Account, showing receipts 


RECEIPTS. 
BALANCE, Ist April, 1925 . 


ISSUES FROM CONSOLIDATED FUND, being sum set aside 
during financial year 1925-26 


SECURITIES SOLD: 


£30,584 10 4 383% Conversion Loan ... £23,263 7 0 

£39,417 2 6 8% Local Loans Stock ... 25,522 11 9 
£137,827 110 22% Guaranteed Stock ... 79,595 2 11 

£83,022 711 38% Guaranteed Stock ... 52,407 17 9 
£627,000 0 O Northern Ireland ps he 


Bills ; mae 627,000 0 O 
INTEREST RECEIVED FROM INVESTMENTS : 


(a) Dividends ... 4,244 0 11 
(6) Discount on Northern Ireland Treasury 

Bills (net) me a eee 6,526 3 4 
(c) Bank Interest se8 eaN ie 283 13 3 
(d) Income Tax repaid ... fas <i 1,044 3 10 


£1,596 2 1 


144,000 0 O 


807,788 19 5 


12,098 1 4 


£965,483 2 10 


Vill.—Church Temporalities Sinking Fund Account, showing 


RECEIPTS. 
BALANCH, Ist April, 1925 ... 


ISSUES FROM CONSOLIDATED FUND, being sum set aside 
during the financial year 1925-26 


SUMS RECEIVED from Sale of Permanent, ud Redemption « of 
Terminable Church Revenue 


SECURITIES SOLD: 


£3,637 5 8 384% Conversion Loan ... £2,766 12 2 
£8,640 0 6 38% Local Loans Stock ... 5,594 8 4 
£24,213 19 1 23% Guaranteed Stock ... 13,983 11 2 
£28,461 9 8 38% Guaranteed Stock ... 17,966 6 3 

£113,000 0 O Northern Ireland Treasury 
0 


Bills ht vas 113,000 0 
INTEREST RECEIVED FROM INVESTMENTS: 


(a) Dividends ... oe 950 16 7 
(6) Discount on Northern Ireland Treasury 

Bills (net) ee os Gee 1,195 484 
(c) Bank Interest ae ef: = 79 6 8 
(ad) Income Tax repaid ... de ey 226 19 4 


S14. 0 8. 
3,800 0 0 


2,688 5 3 


153,310 17 11 


2,453 0 8 


£162,261 13 1 


1X.—Ulster Savings Gertificates (Interest) Sinking Fund Account, 


RECEIPTS. 
BALANCE, Ist April, 1925 . 


ISSUES FROM CONSOLIDATED FUND, being sum set aside 
during financial year 1925-26... 


SECURITIES SOLD: 


£21,312 9 5 5% War Stock... -+ £21,245 17° 5 

£266,000 0 O Northern Ireland Treasury 
Bills oe .-- 266,000 0 O 

INTEREST RECEIVED FROM INVESTMENTS: 

(a) Dividends ... ; 514 0 1 

(6) Discount on Northern Ireland Treasury 
Bills (net) shy aes ee 8,810 12 5 
(c) Bank Interest see — 435 158 19 3 


£1,002 11 4 


55,680 0. 0 


287,245 17 5 


4,478 11 9 


£348,407 O 6 


11 
and payments during the year ended 31st March, 1926. 


PAYMENTS. 
SECURITIES PURCHASED: 
£3,053 8 8 38% Local Loans Stock ... £2,000 O O 
£285,000 0 O Ulster Loans 44% Stock, 
1945/75 ae aes 265,050 O O 
£697,000 0 O Northern Ireland Treasury 
Bills oi ... 697,000 0 O 
—_—_—_—_————— £964,050 0 0 
BALANCE AT BANK on 8ist March, 1926 ... nae os 1,483 2 10 


Notr.—The estimated cash value of Securities held by this Fund 
on 38lst March, 1926, was £394,062 10s. 


£965,483 2 10 


receipts and payments during the year ended 31st March, 1926. 


PAYMENTS. 
SECURITIES PURCHASED: 


£305 610 3% Local Loans Stock ... £200 
£25,000 0 O Ulster Loans 44% Stock, 
1945-75 au me 23,250 
£138,000 0 O Northern Ireland Treasury 
Bills ii ie 138,000 


oO Oe So 
oO 


£161,450 0 0O 


BALANCE AT BANK on 3lst March, 1926 ... 2. owe 81113 1 


Notre.—The estimated cash value of Securities held by this Fund 
on 81st March, 1926, was £48,812 10s. 


£162,261 13 1 


showing receipts and payments during year ended 31st March, 1926. 


PAYMENTS. 
SECURITIES PURCHASED : 
£752 VT O 5% War Stock... me £750 O O 
£346,000 0 O Northern Ireland Treasury 
Bills sie er 346,000 0 O 
— £346,750 0 O 
BALANCE AT BANK on 31st March, 1926 ... ae = 1,657 0 6 


Nore.—The estimated cash value of Securities held by this Fund 
on 81st March, 1926, was £109,000. 


£348,407 0 6 
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CAPITAL 


X.—Account of RECEIPTS and PAYMENTS during the 


created under Section 4 of the Exchequer and Financial 


RECEIPTS. 
BALANCE, Ist April, 1925 ee ea ee ih ae a £55 3 1 
SECURITIES SOLD: 
£16,083 19 2 24% Consolidated Stock ae =a £8,996 19 3 
£700 0 O 84% War Stock, 1925-28 es oie 673 6 3 
£125,643 11 3 5% War Stock, 1929-47 3h aa 125,568 8 6 : 
£22,632 14 4 84% Conversion Stock, 1961... ae 17,215. 0: 2 
£1,000 0 0 5% National Bonds, 1927 ... a 1,046 17 6 
£315 0 0 5% National Bonds, 1929 ... aie 3827 12 0O 
£452,695 611 22% Guaranteed Stock, 1933 ciate 261,431 11 3 
£54,268 18 3 3% Guaranteed Stock, 1939 ate 34,257 4 11 
£5,500 0 O 8% Local Loans Stock ne on 3,561 5 0O 
£40,625 0 0 4% Funding Loan, 1960-90 Pes 35,394 10 7 
£10,217 2 0O 384% India Stock, 1931 ao ae 6,518 8 O 
£10,125 0 O 5/15 Year Treasury Bonds ... ae 10,125 0 0O 
£9,750 O O 54% Treasury Bonds, 1929 .. Boe 9,859 13 9 
£1,000 0 O Belfast Corporation 34%, 1935 aoe 831 5 0O 
£11,530 O O Belfast Corporation 5%, 1945 or 11,868 5 9 
£764 610 Bristol Corporation 34%, 1925-65 2a 573 5 1 
£1,000 O O Middlesex Co. Council 34%, 1927-47 ... 812 10 0 
£2,400 0 O Metropolitan Water Board ‘‘B”’ Stock, 
1934-2003 - 1,494 0 0O 
£2,300 0 O Metropolitan Water Board “A” Stock 
(8%), 1968-2003 Le 1,408 15 0O 
£840 0 0O Belfast Water Commission 3%, 1958-..: 520 16 0O 
£1,000 0 O Dominion of Canada 34%, 1930-50... 781 5 O 
£1,800 0 0O Dominion of Canada 4%, 1940-60 att 1,557 0 O 
£335 7 7 New South Wales 34%, 1930-50 a 253 4 2 
£2,940 0 O New Zealand 4% Con., 1929... os! 2.774 12558 
£841 5 38 New Zealand 34% Stock, 1940 aa 690 17 8 
£4,292 15 8 Queensland 34% Stock, 1950—70 SH 2,994 4 4 
£4,000 0 0O South Australian 34%, 1926-36 n 3,320 0 O 
£1,337 18 7 Western Australian Govt. 34%, 1927-47 1,013 5 10 
£600 0 O Fishguard and Rosslare Railways and 
Harbour 84% Guar. Pref. Stock ... 402 0 O 
£1,000 0 O Gt. Western Railway 4% Deb. Stock ... 812 10 0 
£700 0 O Gt. Western Rly. 5% Rent Charge Stock 698 5 0 
£1,000 0 O Gt.Western Railway 5% Con. Pref. Stock 950 0 0 
£750 0 O L.M.&S. Railway 4% Deb. Stock ... 588 15 0 
£4,000 0 0 L.M.&S. Railway 4% Guar. Stock ... 3,180 0 O 
£6,325 0 0 L.M.&S. Railway 4% Pref. Stock ... 4,640 19 4 
£4,333 0 0 L.& N.E. Railway 3% Deb. Stock ... 2,572 14 4 
£4,500 0 0 L.& N.E. Railway 4% Deb. Stock ... 3,532 10 0 
£4,099 0 0 L.&N.E. Railway 4% Ist Guar. Stock 8,125 9 9 
£3,000 0 0 L.&N.E. Railway 4% 2nd Guar. Stock 2.220 Oo 
£3,000 0 0 L.&N.E. Railway 4% Ist Pref. Stock 2,100 0 O 
£4,000 0 O Met. Railway 34% “A’”’ Deb. Stock ... 2,740 0 0 
£2,925 0 0 Southern Railway 4% Deb. Stock Me; 2,288 16 8 
£180 0 0O Southern Railway 5% Guar. Pref. Stock 177 6 O 
£1,840 0 O Southern Railway 5% Pref. Stock <a 1,697 8 O 
———_——_———. 577,085 17 2 
INTEREST RECEIVED FROM INVESTMENTS: : 
(a) Dividends a Ae 18,094 0 6 
(6) Bank Interest A: <on 288 15 3 
(c) Interest on Advances to ‘Exchequer ; 10,3897 8 O 
(d) Interest on Advances to Government Loans Fund . 2,224 12 4 
26,004 16 1 
REPAYMENT OF ADVANCES MADE: 
To the Exchequer : — v's 708,000 0 O 
To the Government Loans Fund Sie ay ee 535,000 O O 


1,243,000 0 0 
£1,846,095 16 4 


18 
FUND. 


year ended 31st March, 1926, of the CAPITAL FUND, 


Provisions Act (Northern Ireland), 1923 (18 Geo. V., ch. 47). 


PAYMENTS. 
SECURITIES PURCHASED: 


£10,120 0 0 Belfast Corporation 5% Stock, 1945 
£525,000 0 QO Ulster Loans 44% Stock, 1945-75 


INTEREST PAID to the Exchequer under the provisions of 
Section 4 (8) of the Exchequer and Financial Provisions 
Act (Northern Ireland), 1923 : 


ADVANCES MADE: 


To the Exchequer vaa 
To the Government Loans Fund 


BALANCE AT BANK on 81st March, 1926 


488,250 0 0O 


535,000 0 O 


£10,120 0 O 
£498,370 0 O 


24,948 138 0 


£708,000 0 0O 
1,243,000 0 O 


79,777 8 4 


Note.—The Securities held by the Capital Fund on 31st March, 1926, were: 
£4,357 8s. 2d. 2% Guaranteed Land Stock, 1921, and £525,000 
Ulster Loans 44 % Stock, 1945/75. The estimated cash value at 


that date was £481,502 18s. 


£1,846,095 16 4 
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CAPITAL 


Xi.—Account of RECEIPTS and PAYMENTS (a) for the year 
of the Fund to 31st March, 1926, 


created under Section 1 of the Exchequer and Financial Provisions Act (Northern Ireland), 
Exchequer Provisions Act (Northern 


te a 


In respect of In respect of 
the year the period 
ended 1st April, 1924, _ 
RECEIPTS. 81st March, to 31st March, : 
1926. 1926. 
BALANCE on Ist April, 1925... ae ape oe £154 14 8 —- 
SUMS RECEIVED FOR THE PROVISION OF PUBLIC 
BUILDINGS (other than Government Offices) : 
From the British Government (in accordance with the 
recommendation of the Northern Ireland Special Arbi- 
tration Committee) in final satisfaction of all claims 
under Section 34 (1) of the Government of Ireland Act, 
1920, other than (i) claims already recognised by the 
Joint Exchequer Board, (ii) claims covered by the pro- 
visions of the Government of Ireland (Transfer and 
Apportionment of Property) Order, 1922 ... Le —_— £400,000 0 0 
SECURITIES SOLD: 
British Government Treasury Bills ... Sa ne me 520,977 13 6 
REPAYMENT OF ADVANCES MADE: 
To the Exchequer ae -»- | 852,000 O 0} 1,877,000 0 O 
To the Government Loans Fund aa ee ... | 275,000 0 O 275,000 0 0O 
INTEREST DERIVED FROM INVESTMENTS : 
(a) Discount on British Government Treasury Bills... —~ 4,022 6 6 
(b) Interest on Advances to the Exchequer ... 9,931 11 1 13,154 3 4 
(c) Interest on Advances to the Government Loans Fund 1,252 11 4 1,252 11 4 
(d) Bank Interest a ae ae He 57 56 LIZ) D8 


* Under the provisions of Section 13 (3) of the Govern- 
ment Loans and Exchequer Provisions Act (N.I.), 
1925, the income from investments is now retained 
in the Fund (as from 1st October, 1925), and not 
transferred to the Exchequer. 


£1,138,396 2 7£3,092,579 O 2 


MINISTRY OF FINANCE, 
BELFAST, 
11th March, 1927. 
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FUND No. 2. 


ended 31st March, 1926, (b) for the period since the institution 
of the CAPITAL FUND No. 2, 


1924 (14 & 15 Geo. V., ch. 13), as amended and extended by the Government Loans and 
Ireland), 1925 (15 & 16 Geo. V., ch. 17). 


In respect of In respect of 
the year the period 
ended Ist April, 1924, 
PAYMENTS. 31st March, to 31st March, 
1926. 1926. 
EXPENDITURE ON PUBLIC BUILDINGS: 
Payments made pursuant to Section 1 (1) of the Act of 
1924, in connection with the provision of: 
(a) Institutions for agricultural instruction or research— 
Greenmount Agricultural School cae -- | £4,510 14 1 £22,923 6 10 
North-West Institute, Strabane since aoa 4,812 18 7 5,974 15 1 
Poultry Research Division, Stormont ... a 261 19 9 2,838 12 5 
Plant Breeding Division, Stormont ae Ass 142 11 O rf Gf Bd a f 
Animal Diseases Division, Stormont... me 1,804 1 0 3,786 6 5 
Chemical and Animal Nutrition Eatery: 
Queen’s University eX ir, cn 818 9 5 318 9° <5 
(b) a College for the training of school teachers, and 
hostels connected therewith : 
Stranmillis Hostel, poe) Lie 2, Se 
Terrace, Belfast . 8,827 19 5 87,110 0 10 
Payments made pursuant to Section 1 (2) of the Act of 
1924, in connection with the work of repairing 
and rendering sufficient prison premises assigned 
to the Government Of Northern Ireland : 
Belfast Prison ict ase eos waa 2,001 4 7 2,001 4 7 
Payment made pursuant to Section 1 (1) of the Act of 
1924, in respect of a grant to the governing body 
of Queen’s University, Belfast, to assist that body 
in erecting an agricultural science laboratory _... 4,228 2 6 4,228 2 6 
SECURITIES PURCHASED: 
British Government Treasury Bills ... eee Fade —- 520,977 138 6 
ADVANCES MADE: ; 
To the Exchequer + can -»- | 809,000 O O/| 2,127,000 0 0O 
To the Government Loans Fund oe - ... | 275,000 0 O 275,000 0 0O 
*INTEREST PAID to the Hel Ses Na under Section 3 (4) (4) 
of the Act of 1924 : 5,117 11 6 13,477 10 3 
BALANCE AT BANK on 81st March, 1926 x ae 22,375 10 9 22,375 10 9 


£1,138,396 2 7 £8,092,579 0 2 


G. C. Duggan, 
Accounting Officer. 


I have examined the foregoing accounts and have obtained all the information and 
explanations that I have required. I certify, as the result of my audit, that in my opinion 
those accounts are correct. 

W. R. Maconkey. 


Comptroller and Auditor-General, 
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I.—Capital (Receipts and Payments) Account, showing receipts 


RECEIPTS. 


AND ADVANCES : 


Loans to Local Authorities ; 

Loans to Civil Servants for gp i and con- 
struction of houses ; 

Loans for Agricultural purposes . 

Issues under the Housing Acts (N. F.) 


SUMS RAISED BY CREATION OF DEBT: 


Ulster Savings Certificates 


REVENUE APPROPRIATED TO CAPITAL 


PURPOSES : 


(1) Exchequer Surplus realised in 1923/24 
(2) By direct charge on Consolidated Fund: 
For issue to Sinking Funds ... 


APPROPRIATED : 


SUMS RECEIVED IN REPAYMENT OF LOANS 


£2,893 12 
2,362 8 


270 10 
7,868 17 


£46,778 0 


144,000 0 
EXCHEQUER ACCOUNT—SUMS TEMPORARILY 


tt OO ih oo 


ho 


Issues from Consolidated Fund under Unemployment Fund 
Acts (N.I.), in excess of Capital Receipts available 


Funds or Accounts 


TEMPORARY BORROWINGS, pare! pepe from other 


£12,895 8 4 


448,749 10 6 
190,778 0 2 


6,057 0 10 


4,888,000 0 0 


£5,546,479 19 10 


1l.—Income (Capital Earnings) Receipts and Payments Account, 
the year ended 


RECEIPTS. 


INTEREST ON LOANS ISSUED AND 


ADVANCES MADE: 


Loans to Local Authorities 5p 

Loans to Civil Servants for purchase and con- 
struction of houses sie 

Loans for Agricultural purposes ... 

Advances to Unemployment Fund ef 

Advances to Claims Fund (Intoxicating 
Liquor Act (N.I.), 1923) $2 

Issues under the Housing Acts (N.I.) a 

Issues for Erection, etc., of Police Barracks 


£4,431 17 10 


568 12 
42 17 
84,038 1 


906 2 
10,638 10 
52 16 


Or @ bo 


Ee 


£50,673 18 6 


£50,673 18 6 


5 


* 


and payments during the year ended 31st March, 1925. 


PAYMENTS. 


LOANS ISSUED AND ADVANCES MADE: 


Loans to Local Authorities - --» £121,648 
Loans to Civil Servants for purchase and con- 

struction of houses ore ae 12,090 
Loans for Agricultural purposes ... Aa 679 
Advances to Unemployment Fund 0 933,867 
Advances to Claims Fund (Intoxicating 

Liquor Act (N.I.), 1923)... .. 864,500 
Issues under the Housing Acts (N.I.) Use 45,840 
Issues for Erection, etc., of Police Barracks 6,497 


bt pm 
ace ono (—) 
o°ore ono So 


£1,485,117 12 2 
ISSUES FOR REDEMPTION OF DEBT: 


Ulster Savings Certificates (Principal) repaid ba 33 94,584 7 6 


ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES: 


Reserve Fund (Capital Liabilities) Account as aie 46,778 0 2 
TEMPORARY BORROWINGS REPAID ... es ... 8,776,000 0 0 


ISSUES TO SINKING FUNDS: 


(i) for the purpose of securing fixed revenues 
in perpetuity in lieu of varying ter- 
minable revenues : 
Land Purchase Sinking Fund 2» £101,356 
Church Temporalities Sinking Fund . 3,700 


(ii) to meet the estimated liability in at 
of Interest on Savings Certificates 
outstanding on the 31st March,1924: 
Ulster Savings. Certificates (Interest) 
Sinking Fund.. Ee fe 38,944 0 O 


oo 
oo 


144,000 0 O 


£5,546,479 19 10 


showing the earnings on Capital advances or investments during 
31st March, 1925. 


PAYMENTS. 


INTEREST ON DEBT: 
Ulster Savings Certificates ue repaid £3,835 8 2 


Temporary Borrowings sus 34,106 13 11 
————————-._ £87,942 2 1 
EXCESS OF RECEIPTS OVER PAYMENTS received into 
Exchequer as Revenue Ee 12,731 16 5 


£50,673 18 6 
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ili.—Statement of Assets and Liabilities 


LIABILITIES. 


PUBLIC DEBT: 


Ulster Savings Certificates 


TEMPORARY BORROWINGS 0 ee pee from other 
Funds or Accounts) . : 


EXCHEQUER ACCOUNT FOR SUMS 
TEMPORARILY APPROPRIATED: 


Balance as per last account ... £117,654 5 10 
Add—Amount appropriated in 1924/25 sa 6,057 0 10 


SANATORIUM GRANT apportioned to Northern Ireland by 


Joint Exchequer Board, under the Transfer of Property 
(Sanatorium Grant) (Northern ee Order, 1922. Balance 
as per last account.. vee ee 


RESERVE FUND (Capital Liabilities) 


SINKING FUNDS: 


Land Purchase Sinking Fund ‘) ... £251,553 94 
Church Temporalities Sinking Fund Ae 42,659 7 8 
Ulster Savings Certificates io aaa pn 


Fund ... § 50,843 19 7 


CAPITAL (Excess of Assets) on 31st March, 1925 


. £1,495,444 14 0 


1,562,000 0 0 


123,711 6 8 


25,462 9 7 


114,319 7 5 


345,086 ll 4 


~ $34,989 3 9° 


£4,000,963 12 9 


as at 31st March, 1925. 


ASSETS. 


LOANS AND ADVANCES OUTSTANDING: 


Loans to Local Authorities : 

Loans to Civil Servants for purchase and con- 
struction of houses te 

Loans for Agricultural purposes ... 

Advances to Unemployment Fund 

Advances to Claims Fund (Intoxicating 
Liquor Act (N.I.), 1923) - 

Issues under the Housing Acts (N.I.) 

Issues for Erection, etc., of Police Barracks 


INVESTMENTS AT COST: 


Reserve Fund (Capital Liabilities) Account— 


£34,160 5 2 
£20,410 0 1 
£15,998 16 0 
£1,684 0 10 
£49,855 11 6 


4% Funding Loan 
34% Conversion Loan 
44°% Treasury Bonds 
3% Local Loans Stock 
5% War Stock 


Land Purchase Sinking Fund— 


£30,584 10 4 
£137,827 1 10 
£83,022 7 11 
£36,363 13 10 
£64,000 0 0 


34% Conversion Loan 
22% Guaranteed Stock 
3% Guaranteed Stock 
3% Local Loans Stock 
Northern Ireland 
Treasury Bills 


Church Temporalities Sinking Fund— 


£3,637 5 8 
£24,213 19 1 
£28,461 9 8 

£8,334 13 8 

£1,000.0-. 0 


34% Conversion Loan 
22% Guaranteed Stock 
3% Guaranteed Stock 
3% Local Loans Stock 
Northern Ireland 
Treasury Bills 


Ulster Savings Certificates (Interest) Sinking 


Fund— 


£20,560 2 5 
£29,000 0 O 


5% War Stock 
Northern Ireland 
Treasury Bills 


BALANCES AT BANK: 


Land Purchase Sinking Fund ... 
Church Temporalities Sinking Fund av. 
Ulster Savings Certificates ae yensat) png 


Fund 


£206,652 


26,307 
1,268 


2,670,000 


364,500 
266,331 


6,497 


oO No oe | 


1,596 
14 


2 
9 


1 
8 


1,002 11 4 


£3,541,557 14 0 


114,819 7 5 


249,987 2 0 


42,644 18 0O 


49,841 8 8 


£4,000,963 12 9 
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IV.—Account of moneys issued out of the Consolidated Fund 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) to meet the ESTIMATED LIABILITY in respect of 
on the 81st March, 1924. 


RECEIPTS. 


Issued out of the Consolidated Fund des uae ... £144,000 0 O 


—_—_———— 


£144,000 0 0 


V.—Account of receipts and payments during the year ended 31st 


RECEIPTS. 
Balance on Ist April, 1924 ... ae Fe, cig ‘ies £17 14 1 
Exchequer Surplus, 1923/24 hits see 46,778 O 2 
Dividends and Interest, including Bank Interest fee a 3,664 9 8 


£50,460 3 11 


Vi.—Account of receipts and payments during the year ended 31st 


RECEIPTS. 
Balance on Ist April, 1924 ... De £42,218 O O 
Issues from Consolidated Fund, being st sum set aside during financial 
year 1924/25 ... ae oa 101,356 0 0 
Dividends and Interest, including Bank Interest rae i 7,176 2 8 


£150,750 2 8 


Vil.—Account of receipts and payments during the year ended 31st 


RECEIPTS. 
Balance on Ist April, 1924: £8,424 0 0 
Issues from Consolidated Fund, being st sum set aside during financial 
year 1924/25 ... fs 3,700 0 O 
Sales of Permanent and Redemptions of Terminable Church — 
Revenue vie nae 4,166 1 8 
Dividends and Interest, including Bank Interest eae ay 1,411 11 8 
£17,701 13 4 


EE ————— 
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during the year ended 31st March, 1925, for the purpose of— 


lieu of varying TERMINABLE REVENUES; and 
INTEREST ON ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
Issued to :— 
Land Purchase Sinking Fund _... re 4 .. £101,856 0 0 
Church Temporalities Sinking Fund . zie 3,700 0 O 
Ulster Savings Certificates (Interest) Sinking Fund | sa 38,944 0 0O 
£144,000 0 O 


March, 1925, in connection with the Reserve Fund (Capital Liabilities) 


PAYMENTS. 


Cash Invested, viz. :— 
£49 855 11 6 5% War Stock . bar ae Ay £50,460 8 11 


£50,460 3 11 


March, 1925, in connection with the Land Purchase Sinking Fund. 


PAYMENTS. 

Cash Invested, viz. :— 
£89,966 12 4 23% Guaranteed Stock ... whe eat £53,771 16 8 
£47,680 17 3 38% Guaranteed Stock ... see vt 31,3882 3 11 
£64,000 0 0O Northern Ireland Treasury Bills... aaa 64,000 0 0O 
£149,154 0 7 
Balance at Bank on 31st March, 1925 ree + ay 1,596 2 1 
3 £150,750 2 8 


March, 1925,in connection with the Church Temporalities Sinking Fund 


PAYMENTS. 
Cash Invested, viz. :— 
-' £18,096 18 8 22% Guaranteed Stock ... a. ele £10,731 
£9,128 17 6 38% Guaranteed Stock ... a. ae 5,956 
£1,000 0 O Northern Ireland Treasury Bills ... vit 1,000 


owe}; ooew 


£17,687 
Balance at Bank on 31st March, 1925 sax 14 


cs Qo OO Ona 


£17,701 13 
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Vill.—Account of receipts and payments during the year 
Ulster Savings Certificates 


RECEIPTS. 
Balance on Ist April, 1924 ... : £0 4 1 
Issues from Consolidated Fund, being sum set aside during financial 
year 1924/25 See a .. 938,944 0 0 
Dividends and Interest, including Bank Interest... ee ee 1,140 15 6 


£40,084 19 7 


1X.—Account showing the disposal of the Exchequer 


RECEIPTS. 


Surplus of Income over Expenditure, 1923/24... ee wee £46,778 O 2 


£46,778 0 2 


CAPITAL 


STATEMENT OF SECURITIES (Nominal Values) held as at 31st 
in connection with the Capital Fund 


GOVERNMENT SECURITIES: 


24% Consolidated Stock ... rie Bs ie ... £16,083 19 
34% War Stock, 1925/28 ... ait sei ad a, 700 0 
5% War Stock, 1929/47 ... nee are bate .-. 125,648 11 
34% Conversion Stock, 1961 ie os ae ... 22,6382 14 
5% National War Bonds, 1927 .... is Shs wide 1,000 0 
5% National War Bonds, 1929... = nee sae 315 0 
22% Guaranteed Land Stock, 1921 Pe ‘abe Baia 4,357 8 

. 24% Guaranteed Stock, 1933 ge es ey --. 4525605" 04 
3% Guaranteed Stock, 1939. - ... a8 as .. 54,268 18 
3% Local Loans Stock ... tes Soc cae ‘en 5,500 0 
4% Funding Loan, 1960/90 a site Pa ... 40,625 0 
34% India Stock, 1931 ___... ed “ie a teu MOP TAD 
- §/15 Year Treasury Bonds ete es ng: woe LO, kee 
54% Treasury Bonds, 1929 cae aie - wee 9,750 0O 


SCOoOCcoowWrHNOOBWCN 


CORPORATION AND COUNTY STOCKS: : 
Belfast Corporation 34% Red. Stock, 1935 ... ai oT 1,000 


0 O 
Belfast Corporation 5% Red. Stock, 1945... ey. San 1,410 0 0 
Bristol Corporation 34% Red. Stock, 1925/65 Sa 764 6 10 
Middlesex County Council 34% Red. Stock, 1927/47. 4. Gt Oz 0 

PuBLIc Boarps, &c. 

Metropolitan Water Board ‘‘B”’ Stock, 1934/2003 hs ae 2,400 0 0 
Metropolitan Water Board ‘‘A’’ Stock (3%), 1963/2003 2,300 0 O 
Belfast City and District Water Commissioners 3% Red, Stock, 1958 840 0 0 


11 


ended 31st March, 1925, in connection with the 
(Interest) Sinking Fund. 


PAYMENTS. 
Cash Invested, viz. 
£9,951 16 it 5% War Stock .. cas ... £10,082 8 
29,000 0 O Northern Ireland Treasury Billsi ie. .. --- 29,000 0 
' £39,082 8 
Balance at Bank on 31st March, 1925 was eas coe OOge 1 


£40,084 19 


Surplus realised in the year ended 31st March, 1925. 


PAYMENTS. 
Issued to Reserve Fund (Capital Liabilities) ... by --- £46,778 
£46,778 
FUND. 
March, 1925, by the Ministry of Finance for Northern Ireland, 
of Northern Ireland (see Account X). 
COLONIAL AND PROVINCIAL GOVERNMENT SECURITIES: 
Canada (Dominion of) 84% Regd. Stock, 1930/50 iv see £1,000 
Canada (Dominion of) 4% Regd. Stock, 1940/60 cee zed 1,800 
New South Wales 34% Inscribed Stock, 1930/50 Ses ed 335 
New Zealand 4% Consolidated Stock, 1929 ... oe ae 2,940 
New Zealand 34% Stock, 1940 as ay ‘s 4 841 
Queensland 34% Stock, 1950/70 ere ete Secs ve 4,292 
South Australian 34% Inscribed Stock, 1926/86 of 4,000 
Western Australia Government 33% Inscribed Stock, 1927 /47 ... 1,337 
RAILWAYS: 
Fishguard and Rosslare Railways nan Harbours 83% G Guaranteed . . 
Preference Stock es 600 
Great Western Railway 4% Debenture Stock — oe nee 1,000 
Great Western Railway 5% Rent Charge Stock ate oes 700 
Great Western Railway 5% Con. Preference Stock ... sof 1,000 
London, Midland & Scottish Railway 4% Debenture Stock - Se 750 
London, Midland & Scottish Railway 4% Guaranteed Stock ... 4,000 
London, Midland & Scottish Railway 4% Preference Stock ee 6,325 
London & North-Eastern Railway 8% Debenture Stock ee 4,333 
London & North-Eastern Railway 4% Debenture Stock ors 4,500 
London & North-Eastern Railway 4% Ist Guaranteed Stock ... 4,099 
London & North-Eastern Railway 4% 2nd Guaranteed Stock ... 3,000 
London & North-Eastern Railway 4% 1st Preference Stock ... 3,000 
Metropolitan Railway 34% ‘‘A”’ Debenture Stock are wae 4,000 
Southern Railway 4% Debenture Stock aan tie Sa 2,925 
Southern Railway 5% Guaranteed Preference Stock ... re 180 


Southern Railway 5% Preference Stock yy wis sank, 1,840 


bi 
oou1n1ontoo 


— 


ooococoocoeoocecoces 


Nomwonroo 


cooococoooocooocooco 
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CAPITAL 


X.—Account of RECEIPTS and PAYMENTS during the year 


Created under Section 4 of the Exchequer and Financial 


RECEIPTS. 


BALANCE at Bank on Ist April, 1924 


CASH ASSETS OF SUNDRY FUNDS (appor- 
tioned by Orders of the Joint Exchequer Board) 
paid into the Capital Fund under the provisions 
of Section 4 of the Exchequer and Financial 
Provisions Act (N.I.), 19238, viz. :— 


Endowment Fund a ges wee £1,893 16 1 
Irish Intermediate Education Fund se 3,496 0O 11 


Registration Council Fund ie as 24 4 3 


REPAYMENT OF SUNDRY AGRICULTURAL LOANS made 
from the resources of the Endowment Fund by the Department 
of Agriculture and Technical Instruction, to persons or authorities 
domiciled in Northern Ireland, and paid over to the Capital Fund 
under the provisions of Section 4 of the Act... 


SECURITIES REALISED: 
£3,750 53% Exchequer Bonds, 1925, matured 


CASH VALUE OF FRACTION OF RAILWAY STOCK 
on amalgamation of British Railway Companies 


INTEREST DERIVED FROM INVESTMENTS : 


(i) Dividends... | --. OvS8O415' di > 7% 
(ii) Bank Interest ae 151 0 10 
(iii) Income Tax Repaid ... 654 12 5 
———————-_ £87,221 4 10 
Less— 


Amount deducted from sundry dividends on 
Intermediate Education Fund Securities 
apportioned to Northern Ireland in pay- 
ment of Irish Free State Education Fee 
Stamps collected in Northern Ireland ... 68 17 6 


INTEREST ON SUNDRY AGRICULTURAL LOANS made from 
the resources of the Endowment Fund by the Department of 
Agriculture and Technical Instruction to persons or authorities 
domiciled in Northern Ireland be ree 


£1,161 17 10 


£5,414 1 8 


84 14 9 


3,750 0 0O 


012 2 


387,152 7 4 


517 1 


£47,569 10 5 


18 
FUND. 


ended 31st March, 1925, in connection with the CAPITAL FUND 
Provisions Act (Northern Ireland), 1923 (18 Geo. V., ch. 4). 


PAYMENTS. 


CASH INVESTED: 
£9,029 2 11 5% War Stock, 1929/47 Jes dee --- £9,158 18 6 


EXCHEQUER ACCOUNT: 
Interest paid into Exchequer under the provisions of Section 4 (3) 
of the Exchequer and Financial Provisions Act (N.I.), 1923 ... 38,355 8 10 


BALANCE at Bank on 31st March, 1925 Pi ¢- a ate oo °S I] 


£47,569 10 5 


14 
CAPITAL 
Xi.—Account of RECEIPTS and PAYMENTS during the period 


Created under Section 1 of the Exchequer and Financial 


REcEIPTS. 


PROVISION OF PUBLIC BUILDINGS 
(other than Government Offices) : 

Amount received from the British Government (in accordance 
with the recommendation of the Northern Ireland Special 
Arbitration Committee) in final satisfaction of all claims 
under Section 34 (1) of the Government of Ireland Act, 
1920, other than claims already recognised by the Joint 
Exchequer Board, and under Section 69 (f) of the Act, 
other than claims ‘covered by the provisions of the Govern- 
ment of Ireland (Transfer and Seals dire of fe 
Order, 1922 o *.. £400,000 0 .0 


PROCEEDS OF SECURITIES REALISED, viz.: 
British Government Treasury Bills matured Sas sis 520,977 13 6 


ADVANCES TO EXCHEQUER REPAID ... ‘ah -.- 1,025,000 0 O 


INTEREST DERIVED FROM INVESTMENTS: 
(a) Discount on British Government Treasury 


Bills: ~ 4: if ae aoe £4,022 6 6 
(b) Interest on Advances to Exchequer _... 8,222 12 3 
(c) Interest allowed by Bank se bee 1,115 0 0 


8,359 18 9 


£1,954,337 12 3 


MINISTRY OF FINANCE, 
BELFAST, 
12th December, 1925. 


“PRINTED UNDER THE AUTHORITY OF His MAJESTyY’s STATIONERY OFFICE 
coal ose By M‘Caw, STEVENSON & Orr, Ltp., BELFAST. 


0352. Wt. Pubns.168/2/12. 4/27. 200. Gp.15. 
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FUND No. 2. 


ended 31st March, 1925, in connection with CAPITAL FUND No. 2 
Provisions Act (Northern Ireland), 1924 (14 & 15 Geo. V., ch. 138). 


PAYMENES. 


EXPENDITURE ON PUBLIC BUILDINGS: 


Payments made pursuant to Section 1 (2) of 
the Act, in connection with the pro- 
vision of— 


(a) Institutions for Agricultural Instrue- 
tion or Research :— 


Greenmount Agricultural School... £18,412 12 
North-West Institute, Strabane ... 1,161 16 
Poultry Research Division, Stormont 2,571 12 
Plant Breeding Division, do. 4,434 16 
Animal Diseases Division, do. 1,982 5 


anrt Ba eo 


£28,563 3 11 


(6) A College for the Training of School 
Teachers, and Hostels in con- 
nection therewith :— 


Stranmillis Hostel, Belfast, includ- 
ing 2, Royal Terrace, Belfast... Spf a7, 78,282 1 5& 


CASH INVESTED, viz.: 
British Government Treasury Bills nek ae eae 520,977 18 6 


ADVANCES TO EXCHEQUER _.... wae coon, eee 1,818,0007-0° 0 


INTEREST PAID INTO EXCHEQUER under the provisions 
of Section 3 (4) (a) of the Act... Ax eee pa 8,359 18 9 


BALANCE at Bank on 31st March, 1925 _... oe oy, 154 14 8 


£1,954,887 12 8 


G. C. Duggan, 
Accounting Officer. 


I have examined the foregoing accounts and have obtained all the information 
and explanations that I have required. I certify, as the result of my audit, that 
in my opinion those accounts are correct. 

The Capital Fund Account includes all moneys and securities received up to 
81st March, 1925, in respect of assets apportioned to Northern Ireland by the Joint 
Exchequer Board and due to be placed to the credit of that Fund. 


W. R. Maconkey, 
Comptroller and Auditor-General. 
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1.—Gapital (Receipts and Payments) Account, showing receipts 


RECEIPTS. 


SUMS RECEIVED IN REPAYMENT OF LOANS 
AND ADVANCES: 


Loans to Local Authorities ae £1,052 6 9 
Loans to Civil Servants for purchase and con- 
struction of houses ie wae 1,061 18 3 
Loans for Agricultural purposes ... dai 89 6 9 
Advances to Claims Fund (Intoxicating 
Liquor Act i I.), 1923) id Ke 200 0 0O 
£2,403 6 9 
SUMS RAISED BY CREATION OF DEBT: 
Ulster Savings Certificates Sa act va ed ee Oe Fe 56 
REVENUE APPROPRIATED TO CAPITAL 
PURPOSES : 
(1) Exchequer Surplus realised in 1922/23... 32,041 17 1 
(2) By direct charge on Consolidated Fund: 
For issue to Sinking Funds ... : 91,142 0 O 
12 ee tes 17 3 
EXCHEQUER ACCOUNT—SUMS TEMPORARILY 
APPROPRIATED: 
Issues from Consolidated Fund under Unemployment Fund 
Acts (N.1. )s 1922 and 1923, in excess of ese gen 
available . i 73,196 1 1 
TEMPORARY BORROWINGS, seeped borers from other 
Funds or Accounts 5 oi 690,000 0 O 
REPAYMENT OF SUMS ISSUED FOR TEMPORARY 
INVESTMENT 2 .-- 1,100,000 0 0O 


£2,707,367 12 5 


i!.—Income (Capital Earnings) Receipts and Payments Account, 
the year ended 


RECEIPTS. 


INTEREST ON LOANS ISSUED AND 
ADVANCES MADE: 


Loans to Local Authorities of ies £1,656 19 10 
Loans to Civil Servants for purchase and con- 
struction of houses Sa aa 111 2 4 
Loans for Agricultural purposes ... ee 1710 5 
Advances to Unemployment Fund eae 50,847 16 2 
Advances to Claims Fund (Intoxicating 
Liquor Act (N.I.), 1928) ue i 113 4 
—_——_—_——— £52,685 2 1 
INTEREST ON SUMS TEMPORARILY INVESTED is 7,821 19 6 


£60,457 1 7 
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and payments during the year ended 31st March, 1924. 


PAYMENTS. 


LOANS ISSUED AND ADVANCES MADE: 


Loans to Local Authorities 5 

Loans to Civil Servants for purchase and con- 
struction of houses 6 se 

Loans for Agricultural purposes ... 

Advances to Unemployment Fund ais 

Advances to Claims Fund (Intoxicating 
Liquor Act (N.I.), 1923) ‘ 

Issues under Housing Acts (N.I.) 


ISSUES FOR REDEMPTION OF DEBT: 
Ulster Savings Certificates (Principal) repaid 


GRANTS TO SANATORIA 


£64,541 


200 
227,860 


ISSUES TO RESERVE FUND FOR REDUCTION OF 


CAPITAL LIABILITIES: 
Reserve Fund (Capital Liabilities) 


TEMPORARY BORROWINGS REPAID 


ISSUES TO SINKING FUNDS: 


(i) for the purpose of securing fixed revenues 
in perpetuity in lieu of varying ter- 
minable revenues : 

Land Purchase Sinking Fund 
Church Temporalities Sinking Fund . 
(ii) to meet the estimated liability in respect 
of Interest on Savings Certificates 


outstanding on the 31st March,1923 : 


Ulster Savings Certificates (Interest) 
Sinking Fund... ix tdi 


ISSUES FOR TEMPORARY INVESTMENT 


69,218 
11,424 


10,500 


£751,943 
55,791 


2,946 


32,041 


673,502 


oo 
oo 


91,142 
1,100,000 


$2,707,367 


14 4 


5 0 


13° (O 


wr 1 


3.40 


0 O 
0 0 
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Cr 


showing the earnings on Capital advances or investments during 


3ist March, 1924. 


PAYMENTS. 


INTEREST ON DEBT: 


Ulster Savings Certificates interest) repaid 
Temporary Borrowings 


EXCESS OF RECEIPTS OVER PAYMENTS received into 


Exchequer as Revenue ery 


£1,188 
1,089 


ece 


0 6 
7 8 
£2,227 


eee 58,229 


£60,457 


a 


8 2 
13. 5 


5 ea 


<> 
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lii.—Statement of Assets and Liabilities 


LIABILITIES. 
PUBLIC DEBT: 
Ulster Savings Certificates on oe bus .«. £1,141,279 11 0 


TEMPORARY BORROWINGS Plo ig aed Oe a from ar 
Funds or Accounts) . 450,000 0 0O 


EXCHEQUER ACCOUNT FOR SUMS : 
TEMPORARILY APPROPRIATED: 


‘Balance as per last account ; Fes 72,867 7 4 
Add—Amount appropriated in 1923/24 a ae 73,196 1 1 
146,063 8 5 
Less—Amount shown below as separate 
liability in respect of Sanatorium Grant 28,409 2 7 
117,654 5 10 
SANATORIUM GRANT apportioned to Nor- 
thern Ireland by Joint Exchequer Board, 
under the Transfer of Property (Sanatorium 
Grant) (Northern Ireland) Order, 1922... 28,409 2 7 
Less—Payments in 1923/24 ... oat 2,946 13 0 
: — 25,462 9 7 
RESERVE: FUND (Capital Liabilities) hee i ci; GB, BTR IF % 
SINKING FUNDS: 
Land Purchase Sinking Fund ... oh 148,051 1 5 
Church Temporalities Sinking Fund o 33,381 14 4 
Ulster Savings Certificates ghee Sinking . 
Hand 6° 10,759 4 1 
———_—_———— 187,191 19 10 
CAPITAL (Excess of Assets) on 31st March, 1924. ee th 334,939 3 9 


£2,320,404 7 7 


1V.—Account showing the disposal of the Exchequer 


RECEIPTS. 


Surplus of Income oyer Expenditure, 1922/28...  —..., wv. - £82,041 17 1 


£32,041 17 1 


Ks 


as at 31st March, 1924. 


ASSETS. 


LOANS AND ADVANCES OUTSTANDING: 


Loans to Local Authorities os wae £87,903 5 1 
Loans to Civil Servants for purchase and con- 

struction of houses Se oe 16,579 15 2 
Loans for Agricultural purposes ... ae 859 19 11 
Advances to Unemployment Fund sae al yroo, toe. LO: 0 
Issues under the Housing Acts (N.I.) tpt 227,860 0 O 


£2,069,335 10 2 
INVESTMENTS AT COST: 


Reserve Fund (Capital Liabilities }— 


£34,160 5 2 4% Funding Loan ... 30,917 11 4 
£20,410 0 1 384% Conversion Loan 16,021 17 1 
£15,998 16 0 44% Treasury Bonds 15,818 16 3 
£1,684 010 3% Local Loans Stock 1,100 18 10 
ee BE REO eos 6 
Land Purchase Sinking Fund— . ia 
£30,584 10 4 383% Conversion Loan 24,187 1 5 
£47,860 9 6 22% Guaranteed Stock 27,683 5 10 
£35,341 10 8 38% Guaranteed Stock 24,112 9 5& 
£36,363 13 10 3% Local Loans Stock 24,850 4 9 
100,883 1 38 
Church Temporalities Sinking Fund— 
£3,687 5 8 384% Conversion Loan 2,876 8 0O 
£6,117 0 5 22% Guaranteed Stock 3,586 14 8 
£19,832 12 2 38% Guaranteed Stock 12,917 16 7 
£8,334 13 8 3% Local Loans Stock 5,576 15 1 
eee 24,957 14 4 
Ulster Savings Certificates (Interest) Sinking 
Fund— irAs 
£10,608 5 6 5% War Stock ee a a 10,759 0 0 
BALANCES AT BANK: 
Reserve Fund (Capital Liabilities) Account Vé 14 - jt 
Land Purchase Sinking Fund ... 42,218 0 O 
Church Temporalities Sinking Fund awe 8,424 0 0 
Ulster Savings Certificates c\boeanaa Seat ae 
Fund +t Mi: pis 
——————_—— 50,659 18 2 


£2,320,404 7 7 


Surplus realised in the year ended 31st March, 1924. 


PAYMENTS. 


Issued to Reserve Fund (Capital Liabilities)... are vee £82,04197° LT 


£32,041 17 1 
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V.—Account of moneys issued out of the Consolidated Fund 


(a) securing FIXED REVENUES IN PERPETUITY in 


(b) meeting the ESTIMATED LIABILITY in respect of 
on the 31st March, 1923. 


RECEIPTS. 


Issued out of the Consolidated Fund ae 4 tal £91,142 0 O 


£91,142 0 0 


Vi.—Account of receipts and payments during the year ended 31st 


RECEIPTS. 
Balance on Ist April, 1923 ... aie eh as tae £30,917 11 4 
Exchequer Surplus, 1922/23 os ad 32,041 17 1 
Dividends and Interest, including Bank Interest eo i® aT 9 2 


£63,876 17 7 


Vii.—Account of receipts and payments during the year ended 31st 


RECEIPTS. 
Balance on Ist April, 1923 ... ae £71,824 0 0O 
Issues from Consolidated Fund, being st sum set aside during financial 
year 1923/24 ... Ke wa 69,218 0 O 
Dividends and Interest, including Bank Interest os nee 2,009 1 5 


£143,051 1 5 


Vill.—Account of receipts and payments during the year ended 31st 


RECEIPTS, 
Balance on ist April, 1923 ... £8,411 0 O 
Issue from Consolidated Fund, being si sum set aside during financial 
year 1923/24 ... a 11,424 0 0 
“Sales of Permanent and Redemptions of Terminable ‘Church 
Revenue Fie rr 18,128 10 0O 
Dividends and Interest, including Bank Interest “es ae 418 4 4 


£58,381 14 4 
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during the year ended 31st March, 1924, for the purpose of— 


lieu of varying TERMINABLE REVENUES; and 
INTEREST ON ULSTER SAVINGS CERTIFICATES outstanding 


PAYMENTS. 
Issued to :— 
Land Purchase Sinking Fund ... ode %: “3 £69,218 
Church Temporalities Sinking Fund : ree 11,424 
Ulster Savings Certificates (Interest) Sinking Fund ee 10,500 


£91,142 


io) ooo 


—) ooo 


Mar., 1924, in connection with the Reserve Fund (Capital Liabilities). 


PAYMENTS. 

Cash Invested, viz. :— 
£34,160 5 2 4% Funding Loan FA Dei = £30,917 
£20,410 0 1 384% Conversion Loan ... &: ic. 16,021 
£15,998 16 0 44% Treasury Bonds ohn nas F 15,818 
£1,684 010 38% Local Loans Stock ... ae 15 1,100 
£63,859 
Balance at Bank on 31st March, 1924 oe Se es 13 
£63,876 
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March, 1924, in connection with the Land Purchase Sinking Fund. 


PAYMENTS. 

Cash Invested, viz. :— 
£30,584 10 4 384% Conversion Loan _... ae sae £24,187 
£47,860 9 6 22% Guaranteed Stock ... at ap 27,683 
£35,341 10 8 38% Guaranteed Stock ... aa ne 24,112 
£36,363 13 10 389% Local Loans Stock ... aig ae 24,850 
£100,833 
Balance at Bank on 31st March, 1924 ots ose Bs 5 42,218 
£143,051 


fmt 


Or on OOS Oo 


Mar.,1924, in connection with the Church Temporalities Sinking Fund 


PAYMENTS. 

Cash Invested, viz. :— 
£3,637 5 8 83% Conversion Loan ... eco ead £2,876 
£6,117 0 5 23% Guaranteed Stock ... at Bie 3,586 
£19,332 12 2 30/, Guaranteed Stock ... wis 72 12,917 
£8,334 18 8 38% Local Loans Stock ... ae ae 5,576 
£24,957 
Balance at Bank on 31st March, 1924 = we nae 8,424 
£33,381 
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12 
CAPITAL 


X.—Account of RECEIPTS and PAYMENTS during the year 


Created under Section 4 of the Exchequer and Financial 


RECEIPTS. 


CASH ASSETS OF SUNDRY FUNDS (appor- 
tioned by Orders of the Joint Exchequer Board) 
paid into the Capital Fund under the provisions 
of Section 4 of the Exchequer and Financial 
Provisions Act (N.I.), 1923, viz. :— 

Church Temporalities Fund (provisional 


apportionment) ne cat os £8,027 16 8 
Endowment Fund We os a 6,082 6 6 
Development Fund ee bas fap 8,132 0 0O 
Forestry Fund aie vibe 3,608 15 2 
Labourers’ Cottages Fund Be oa 2,682 8 8 
Irish Housing Fund... ics Bes 1,312 4 8 


£29,795 11 8 


REPAYMENT OF SUNDRY AGRICULTURAL LOANS made 
from the resources of the Endowment Fund by the Department 
of Agriculture and Technical Instruction, to persons or authorities 
domiciled in Northern Ireland, and paid over to the a Fund 
under the provisions of Section 4 of the Act. 1L822..1 2 


SECURITIES REALISED :— 
£8,710 Gt. Southern & Western Railway 4% 


Debenture Stock at 70 £6,097 O O 
£4,250 Gt. Northern Railway (I.) 4.9%, Deben- 
ture Stock at 71 8,017 10 0O 
£200 Gt. Northern Railway (I. ) 4% Debenture 
Stock at 71... 142 0 O 
£500 Gt. Southern & Western Railway 49% 
Preference Stock at 574 286 5 O 
£3,150 Midland Gt. Western Railway 4% 
Debenture Stock at 654 : 2,063 5 O 
£4,850 Midland Gt. Western Railway 4% 
Debenture Stock at 654 PE 
—_—————_ 14,782 15 0 
CASH VALUE OF FRACTION OF RAILWAY STOCK 
on amalgamation of British Railway Companies ot sane o 3 I 
INTEREST DERIVED FROM INVESTMENTS: 
(i) Dividends xe Fe £21,295 > 1 741 
(ii) Bank Interest nee 56 18 5 
(iii) Income Tax Repaid _... 952 14 7 
Less— Ma Maeess ee 22,303 14 1 
(i) Amount overpaid to Ex- 
chequer, 1922-23 _... 5,058 9 2 
(ii) Sundry Expenditure in- 
curred by the Depart- 
ment of Agriculture 
and Technical Instruc- 
tion in connection with 
Agricultural Services 49 17 11 
(iii) Bank Interest allowed on 
dividends incorrectly 
credited to this Account 112 9 
a SE a ee 5,104 19 10 
—_————— 17,198 14 8 
INTEREST ON SUNDRY AGRICULTURAL LOANS made from 
the resources of the Endowment. Fund by the Department of 
Agriculture and Technical Instruction to persons or authorities 
domiciled in Northern Ireland oh bad G a 103 18 6 


£63,203 8 8 
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FUND. 


ended 3ist March, 1924, in connection with the CAPITAL FUND 
Provisions Act (Northern Ireland), 1923 (13 Geo. V., ch. 4). 


PAYMENTS. 
CASH INVESTED: 
£22,632 14 4 384% Conversion Loan ---. £18,099 9:10 
£27,711 14 3 5% War Stock eee wee 27,872 11 1 


£45,972 0 11 


TRANSFER EXPENSES incurred in connection with transfer of 
sundry securities apportioned to Northern Ireland ... oe 17 15 0O 


EXCHEQUER ACCOUNT: 


Interest paid into Exchequer under the provisions of Section 4 (3) 
of the Exchequer and Financial Provisions Act (N.I.), 1923 .... 16,051 14 11 


BALANCE at Bank on 31st March, 1924 rh x? aoe 1,161 17 10 


£63,203 8 8 
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CAPITAL FUND. 


(1) STATEMENT OF SECURITIES (Nominal Values) held as at 31st March, 1924, 
by the Ministry of Finance for Northern Ireland, in connection with the 


Capital Fund of Northern Ireland. 


GOVERNMENT SECURITIES: 


24% Consolidated Stock ... age sie sit ... £16,083 19 
34% War Stock, 1925/28 ... ae as aes ia 700 0 
5% War Stock, 1929/47 ... wih oh, es . Ie 
33% Conversion Stock, 1961 Sih wae ... 22,632 14 
5% National War Bonds, 1927 1,000 0 
5% National War Bonds, 1929 315 0 
23% Guaranteed Land Stock, 1921 re site ae 4,357 8 
22% Guaranteed Stock, 1933 nes en ie ... 489,269 1 
3% Guaranteed Stock, 1939 50,094 7 
3% Local Loans Stock ... 5,500 0O 
4% Funding Loan, 1960/90 37,500 0 
34% India Stock, 1931 10,217 2 
5/15 Year Treasury Bonds 9,500 0 
54% Treasury Bonds, 1929 9,000 0O 
52% Exchequer Bonds 3,750 O 
; Corporation AND COUNTY STOCKS: 
Belfast Corporation 34% Red. Stock, 1935 1,000 0 
Belfast Corporation 5% Red. Stock, 1945... 1,410 0 
- Bristol Corporation 33% Red. Stock, 1925/65 764 6 
Middlesex County Council 3% Red. Stock, 1927/47 . 1,000 0 
PUBLIC Boarps, &c. 
Metropolitan Water Board ‘‘B” Stock, 1934/2008 2 2,400 0 
Metropolitan Water Board ‘‘A”’ Stock (8%), 1963/2003 2,300 0 
Belfast City and District Water Commissioners 3% Red. Stock, 1958 840 0 
COLONIAL AND PROVINCIAL GOVERNMENT SECURITIES: 
Canada (Dominion of) 34% Regd. Stock, 1930/50 1,000 0 
Canada (Dominion of) 4% Regd. Stock, 1940/60 1,800 0 
New South Wales 34% Inscribed Stock, 1980/50 335 7 
New Zealand 4% Consolidated Stock, 1929 2,940 0 
New Zealand 34% Stock, 1940 841 5 
Queensland 34%, Stock, 1950/70 “ei 4,292 15 
South Australian 34% Inscribed Stock, 1926/36 ae 4,000 0 
Western Australia Government 33% Inscribed Stock, 1927/47 are 1,337 13 
RAILWAYS: 
Fishguard and Rosslare Railways and Harbours 34 ee Guaranteed. 

Preference Stock one 600 
Great Western Railway 4,/, Debenture Stock — 1,000 
Great Western Railway 5% Rent Charge Stock 700 
Great Western Railway 5% Con. Preference Stock ... 1,000 
London, Midland & Scottish Railway 4% Debenture Stock 750 
London, Midland & Scottish Railway 4% Guaranteed Stock 4,000 
London, Midland & Scottish Railway 4% Preference Stock 6,325 
London & North-Eastern Railway 3% Debenture Stock 4,333 
London & North-Eastern Railway 4% Debenture Stock 4,500 
London & North-Eastern Railway 4% 1st Guaranteed Stock 4,099 
London & North-Eastern Railway 4% 2nd Guaranteed Stock 3,000 
London & North-Eastern Railway 4% 1st Preference Stock 3,000 
Metropolitan Railway 34% ‘‘A”’ Debenture Stock 4,000 
Southern Railway 4% Debenture Stock ; 2,925 
Southern Railway 5% Guaranteed Preference Stock 180 
Southern Railway 5% Preference Stock 1,840 

Total Nominal Value of Securities ... £789,599 
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CAPITAL FUND. 


(2) STATEMENT of the PRINCIPAL outstanding at 31st March, 1924, in connec- 
tion with loans made from the resources of the Endowment Fund to persons 
resident or authorities domiciled in Northern Ireland, and transferred to 
the Ministry of Finance, pursuant to Section 2 of Joint Exchequer Board 
Order of 4th December, 1922. 


(i) For the purchase of Stallions Sys nae “or £16..0 0 
(ii) For the purchase of Agricultural Implements ae mae 43 14 9 
(iii) For repairing and equipping Scutch Mills... ve are 25 0 0 

£84 14 9 
G. C. Duggan, 
MINISTRY OF FINANCE, Accounting Officer. 
BELFAST, 


6th February, 1925. 


I have examined the foregoing account and have obtained all the information 
and explanations that I have required. I certify, as the result of my audit, that 
in my opinion the above account is correct, and that it includes all moneys and 
securities received up to 31st March, 1924, in respect of the assets of funds 
apportioned to Northern Ireland and due to be placed to the credit of the Capital 
Fund in accordance with the provisions of the Exchequer and Financial Provisions 
Act (Northern Ireland), 1928. 

J. Huggett, 


Comptroller and Auditor-General. 


Printed under the Authority of His Majesty’s Stationery Office 
by M‘Caw, Stevenson & Orr, Ltd., Belfast. 


C132. Wt.Pubns.134/3. 3/26. 250. Gp.15. 
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GOVERNMENT OF NORTHERN IRELAND. 


ACCOUNTS OF 


CAPITAL RECEIPTS AND PAYMENTS 


AND OF 


Earnings on Capital Advances or Investments, 


TOGETHER WITH VARIOUS SUBSIDIARY ACCOUNTS, 
TOR THE PERIOD FROM 22ND NOVEMBER, 1921, TO 


3lst Marcy, 1923. 


[Presented pursuant to Section 6 of the Exchequey and 
Financial Provisions Act (Northern Ireland), 1923. ] 


Ordered by The House of Commons to be printed, 
18th March, 1924. 


BELFAST : 


PRINTED BY MESSRS, R, CAKSWELL & SON. LTD., 
UNDER THE AUTHORITY OF THE CONTROLLER OF H.M, 
STATIONERY OFFICE, BEING THE OFFICER APPOINTED 

TO PRINT THE ACTS OF THE PARLIAMENT OF 
NORTHERN IRELAND, 


To be purchased through any Bookseller or directly from 
H, M, Stationery Office, 15 Donegall Square West, Belfast. 


Price 841, Net. 


(H.C. 47.] 


GAPITAL ACCOUNTS 


Presented to the House of Commons pursuant to Section 


6 of the Exchequer and Financial Provisions Act 
(Northern Ireland), 1923. 


~The accounts now presented are the first accounts prepared 
under the provisions of the above Act, and it has, therefore, been 
thought desirable to preface them with a brief explanation of their 
origin and purport. 


Before the transfer of functions to the Northern Government, 
money required by the British Government for the purpose of making 
loans to County Councils, Poor Law Guardians, &c., was raised by 
means of a special stock, the proceeds of which were paid into a special 
fund operated by the Public Works Loan Commissioners of the United 
Kingdom. This fund still exists, but its only connection now with 
Northern Ireland is to receive the repayment of moneys collected by 
the Northern Government in respect of advances made before the 
Appointed Day. It was therefore necessary for the Northern Govern- 
ment to provide some other means of raising money for such capital 
purposes, and in consequence, the Ministry of Finance took powers by 
virtue of the Exchequer Borrowing and Local Loans Act (Northern Ire- 
land), 1922, to borrow money for similar purposes and also for the 
purpose oi making advances to the Unemployment Fund. In view 
of the more limited requirements of Northern Ireland, no Fund com- 
parable to the Imperial Local Loans Fund was set up, but it was pro- 
vided by the Act that issues should be made direct from the Consolidated 
Fund, and that all sums received by way of repayment of loans should 
be paid into the Exchequer. 


The published Accounts of the Exchequer, viz., the ‘“ Public 
Income and Expenditure Account ”’ and the ‘ Finance Accounts,” 
cover all the above receipts and issues. In order, however, to show 
in greater detail (and unmixed with receipts from taxation, expenses 
of administration, &c.) the amounts borrowed, loans issued, repayments 
effected and balances outstanding, provision was made in the Exchequer 
and Financial Provisions Act (Northern Ireland), 1923, for the audit 
and presentation of special accounts somewhat similar to those which 
would have been rendered in connection with a Local Loans Fund, 
had such been instituted (see Section 6 of the Act and accompanying 


explanatory White Paper Cd. 13). The special accounts referred to 
therein have been entitled : 


1. Capital (Receipts and Payments) Account. 
2. Income (Capital Earnings) Account. 
3. Statement of Assets and Liabilities. 


The accounts now presented cover the period from the transfer 
of financial powers to the Northern Government (22nd November, 
1921) up to 3ist March, 1923, and include repayable advances made 
from Voted moneys prior to the passing of the Exchequer Borrowing 
and Local Loans Act. They also include loans made under the addi. 
tional powers granted to the Ministry of Finance by section 5 of the 
Exchequer and Financial Provisions Act, and repayable advances made 
from moneys voted for the like purposes prior to the passing of that 
Act. All loan transactions in the period under review are therefore 
brought together in the new accounts. | 


3 


The Exchequer and Financial Provisions Act, 1923 [Section 6 
(2)}. also directs the presentation of other annual accounts of 


(a) all moneys forming part of the annual surplus ; 
(6) all moneys placed to credit of or paid out of the Capital Fund; 
(c) all moneys issued out of the Consolidated Fund 


(1) for the purpose of securing fixed revenues in per- 
petuity in lieu of varying terminable revenues, or 
(2) to meet the estimated liability in respect of interest 
on Savings Certificates ; and 
(d) any disposition of moneys made in pursuance of this Act 
and in relation to which no specific provision for the making 
or rendering of an account is contained in this Act. 


Accounts satisfying (a), (c) (1) and (d) are appended so far as any 
transactions took place on or before 3lst March, 1923. The Capital 
Fund, however [vide (6) above], which is a distinct Fund created by 
section 4 of the Act, was not instituted until after that date, the Act 
only receiving the Royal Assent on 29th March ; whilst the sum set 
aside to meet the estimated liability in respect of interest on Savings 
Certificates on 31st March only falls to be issued from the Consolidated 
Fund (under section 3 of the Act) in the succeeding financial year 
[vide (c) (2) above]. Two of the prescribed accounts, viz., (6) and 
(c) (2) above, will therefore not be presented until after 3lst March, 
1924. 


Sums amounting to £7,608 15s. 2d., together with securities of 
an estimated value of about £80,874, on account of the Northern Ireland 
share of certain Irish Funds, were received prior to 3lst March, 1923: 
and were credited to a Suspense Account pending the setting up of 
the Capital Fund. 


MINISTRY OF FINANCE, 
BELFAST, 
91h November, 1923. 


1.—CAPITAL (RECEIPTS AND PAYMENTS) ACCOUNT showing receipts and 


—a 


RECEIPTS. 
SUMS RECEIVED IN REPAYMENT OF LOANS : 
Loans to Local Authorities .. ves £293 4 7 
Loans to Civil Servants for house purchase 258 11 0.7 
See £551 16 . 2 
SUMS RAISED BY CREATION OF DEBT: 
Ulster Savings Certificates 45 ee on ove 490,286 8 6 
REVENUE APPROPRIATED TO 
CAPITAL PURPOSES : 
(1) By Grants of Parliament :— 
Year 1921/22— 
Loans to Local Authorities Sad 11,300 0 O 
Advances to Unemployment Fund 317,132 10 0 
Year 1922/23— 
Loans for Agricultural purposes .. 446 13 9 
Loans to Civil Servants for house 
purchase .. oe oie 6,060 0 0 
334,939 3 9 
(2) Exchequer Surplus realised in 1921/22 ig oP: 47,417 11 4 
(3) By direct charge on Consolidated Fund :— 
For issue to Sinking Funds on ag 63,735 0 0 


REVENUE TEMPORARILY APPROPRIATED : 
Issues from Consolidated Fund under Unemployment Fund 
Act (N.1.), 1922, in excess of Capital Receipts available Fe avok 0 Y omnis Poker 


TEMPORARY BORROWINGS, including borrowings from 
other Funds or Accounts : i “ia ee 433,502 3 0 


£1,443,299 10 1 


eee 


ii.—INCOME (CAPITAL EARNINGS) ACCOUNT, showing the 
from 22nd November, 1921, 


RECEIPTS. 
INTEREST ON LOANS ISSUED : 
Loans to Local Authorities .. AS L581 Aa ae 
Loans to Civil Servants for house purchase 38 4S 
Advances to Unemployment Fund Be 18,60f toss 


=o 19,221 10 0O 


—-——__ 


£19,221 10 0 


payments during the period from 22nd November, 1921 to 31st March, 1923. 


Sitges 


PAYMENTS. 
LOANS ISSUED: 
Loans to Local Authorities .. Ae £24.707 15 0 
Loans to Civil Servants for house purchase 6,060 0 90 
Loans for Agricultural purposes ee 446 13 9 
Advances to Unemployment Fund AT S460) AaB og 8 


—_—____+_+_—_—_—.. £1, 320,346 18 9 
ISSUES FOR REDEMPTION OF DEBT: 
Ulster Savings Certificates (Principal) repaid es fa 11,800 0 90 


ISSUES TO RESERVE FUND FOR REDUCTION OF 
CAPITAL LIABILITIES : 
Reserve Fund (Capital Liabilities) aye ai Ae 30,917 11 4 


ISSUES TO SINKING FUNDS, for the 
purpose of securing fixed revenues in per- 
petuity in lieu of varying terminable 


revenues :— 
Land Purchase Sinking Fund 2 £71,8247 0770 
Church Temporalities Sinking Fund.. 8,411 0 O 


80,235 0 0 


£1,443,299 10 1 


— 


earnings on Capital advances or investments during the period 


to 31st March, 1923. 
PAYMENTS. 


INTEREST ON DEBT: 
- Ulster Savings Certificates (Interest) repaid £59 4 6 


Temporary Borrowings +9,620 12 4 
——_—_——— 9,679 16 10 
BALANCE: 
Paid into Exchequer es oe 9,503 11 11 
Appropriated in Aid of Votes 2 S57 lies 
—————__—_—— 9,541 13 2 


£19,221 10 0 

ree re a a 

+ This sum represents interest paid on all temporary borrowings for Exchequer purposes, it being 
impracticable to segregate interest on money borrowed for the purpose of issuing loans. 


i8f.—Statement of ASSETS and LIABILITIES 


LIABILITIES. 

PUBLIC DEBT: 

Ulster Savings Certificates ah Ne re .. £478,486 8° 6 
RESERVE FUND (Capital Liabilities) oe ie ras £30,917 ll 4 
SINKING FUNDS :— 

Land Purchase Sinking Fund , .. £71,824 0. 0 

Church Temporalities Sinking Fund ‘ie 8,411 0 0 

-———- 80;235 10 yew 

REVENUE ee sitabacean: for sums ‘oper 

appropriated ; 72,867 7 4 
TEMPORARY BORROWINGS (including borrowings from 

other Funds or Accounts) A Be, ae as 433,502 3 0O 
BALANCE (Excess of Assets) on 31st March, 1923... ie 3045939) 93. 209 


£1,430,947 13 ve 


eee eee re ee 


IV.—ACCOUNT SHOWING THE DISPOSAL OF THE EXCHEQUER SURPLUS 


RECEIPTS. 
Surplus of Income over Expenditure, 1921/22 i om £47,417 11 4 


£47,417 ll 4 


V.—ACCOUNT of moneys issued out of the Consolidated Fund, during the year ended 
in lieu of varying 


RECEIPTS. 


Issued out of the Consolidated Fund an Ae F £66,739 0-0 


£63,735 0 0 


VI.—ACCOUNT of receipts and payments, during the year ended 31st March, 1923 


RECEIPTS. 


Exchequer Surplus 1921/22 (part of) ae xi ee 


£30,917 11 4 


as at 3ist MARCH, 1923. 


ASSETS. 
LOANS OUTSTANDING : 
Loans to Local Authorities .. a £24,414 10 5 
Loans to Civil Servants for House purchase 5,801 8 5 
Loans for Agricultural purposes As 446 13 9 
Advances to Unemployment Fund we ieoostaen LO .U 
——_—_—————— £1,319,795 2 7 
BALANCES AT BANK: 
Reserve Fund (Capital Liabilities) re) OO L We LL: 4. 
Land Purchase Sinking Fund He 71,824 0 0 
Church Temporalities Sinking Fund a 8,411 0 0O 


———- 111,152: FPc4 


_—_— 


£1,430,947 13 11 


ns ee ee 


REALISED IN THE PERIOD ENDED 31st MARCH, 1922. 


PAYMENTS. 
Issued to Funds created for the securing of fixed revenues in 
perpetuity in lieu of terminable revenues: 
Land Purchase Sinking Fund We age Os £16,500 0 .0 
Issued to Reserve Fund (Capital Liabilities) Ae ies 30,917 ll 4 


£47,417 11 4 


31st March, 1923, for the purpose of securing FIXED REVENUES IN PERPETUITY 
TERMINABLE REVENUES. 


a LL PR 


PAYMENTS. 
Issued to Land Purchase Sinking Fund oie ee fe £55,324 0 0 
Issued to Church Temporalities Sinking Fund <4 ae 8,411 0° 0 


£63,735 0 0 


in connection with the RESERVE FUND (Capital Liabilities). 


PAYMENTS. 


Balance on 31st March, 1923 + fe ae si £30,917 11. 4 


£30,917, 11 4 


CE 


‘puBpeIyT Wey WON IOF 


yer1ouey-10yipny pue «zeTjomdur0g 


“LLGDONHA ‘Lf : 

: ‘s3UN0D08 OY} UL YIM JVEP OS pu syuEUrXedo. peqideg se pozBory Eq [[BYS “UOATS Sf MOLIOG 04 IeMOd ‘so7N4e48 SUIYSIXO 

qepun ‘yor 107 sosodand 10 sKouour pojyoa wWOIZ poouvApe surns {BV Jo syueutAVdor FVYY pesodoaid ey} 07 yueuTeT[IVg JO COUSIINOUOD EY} Yoos 

0} pesodoad st 41 yey eouvurg jo Aastra ey} Aq ‘toaomoy ‘peutoyur we fT ‘sonboyoxg ey} 09 Aqyiqeyy @ se ynq “Yossy Teyidep we se you 

UMOYS-Oq PTMOYS "PGE “SE GEE PEEF JO us oy} ‘poyonb osaoqe yoy ey} JO ({) g UOTJOeg jo SuIpIOM queseid ey} Jo pue “peqOA e1om SAouOUL 

esey} YOryM UO sozVUITWSe [eUISIIO oY JO SUIIEY O4}Z JO MOTA Ur ‘UOTUTdO AUT UT “EZ-ZE6T PUB ZS-1G6T UE PUCUIBTTe Aq opeu syuvis 

ULOIT POUTYIGO sBm “QuNODDY TeyIdeD oY} JO ‘T AVG Ul UMOYS SB ‘UMS SIUT, .. S261 “WUBIN ISLE UO (syossy JO ssooxry) CouRTe ,, SV UMOYS ST 

"Pg “SE GEG FELF JO UUNS OY} ‘SyUOUTISOAUT JO SeoURApR [eyId¥o UO sSuTUIeSe pue enzIpUEdxe [eyIdeo pue sydreoes peqyideo MoYs 09 “EZGT “(PUBLOIT 
UIOYIAON) JOW SUOTSIACIG TeIOUBUT,| pue renbeyoxG| ey} JO (T) 9 UoTyoeg Aq pormber yuNODOw EY} “FUNODDW jeqideg ey} JO ‘JIT Weg UL 

"gunods¥ ey} jo porsed eyy ‘i 

Sump pred 10 peateoer A]penqoe ysorezur ATUO Uveur 04 ,, SSUIUIVO,, POM OY} syoid1eqUl 41 9eyg eouRvUT Fo ArqsruTT Cy} AG pouIOFUT U90Eq 

eaey [ ‘pred you ynq ponazooe 4se10zUL opnpoutr 07 pozordzoqul oq Avur ,.SSUUIvOE,, JV} PU “S}UOUTISEAUTI JO SOOUBAPB jeqideo uo ,,ScUIUtve ,, 

eyi Surmoys ydey eq 02 syunoD0" sermber yoy eyy Jo ({) (9) Wor4Z9es 4vya uorezueserder Aut 03 Ajdot UT  ‘“popnypour Useeq eABYy ZUNODOV 
ey} JO powed oyy Surmmp ssurures peqideo yo yoodser ur pred a0 peatroood Ajfengoe Surns eY4 Ajuo yunoooy Teyideg eyy Jo "TT Wed Uy 

‘SyIVUIOL SUIMOT[OF 9Y 09 Joolqns ‘yoor100 ere SyUNODDB OSOYF uovrdo Aur UL 

qeyi “1pne Aur JO 4[NSeI OYY Se ‘ATYI00 [ pue ‘poamboed oavy [ 4ey} SuOTyeUV{dxe pUe UOIZeULIOFUT OY} [TB poureyqo CAVY T “Se6T ‘(puRjolyT 
UIOYIAON) JOW SUOISIAOIg [BIOUvUT pue Jonbeyoxy ey} JO (g) 9 UOTOeg YZIM eoUBpIODDe UT SyUNODO’ Suloser10j OY POUIUIVX9 BABY T 


‘NIwODAG ‘0 °D "SZ61 ‘toquieydeg 416% 
‘ISVETING “HONVNIQ fO AMLSINIT 
LI¥‘83 } 0 0 TIFSS 
L1¥‘8 fe = “* €26L “Wore ISTE UO sourleg 0 0 I1¥8s ie "* pun pexyeplfostop oy} FO JNO ponssy 
“SEINGAWAYV qd “SLAIHOR YY, 


re ile ee ee ee SS ee 


: "GNN4 ONINNIS SSILITWHOdWAL HOYNHD 
FHL HLIM NOLLOZNNOO NI ‘E26! ‘HOUVIW ISIE GAGNA YVAA AHL ONIANG ‘SLNAWAWd GNV SldId9SY JO LNNODDV HA 


— —* 


0 0 vzees = ‘+ puny poyveprposuo; oy} JO JNO ponssy 
PSST LF oe a "* EZ6L “ors, ISTE Uo oouvleg 0 0 00g‘9TF oe -- (jo gaed) 32/1261 ‘snjding ronbeyoxy 
“SONAWAY dq “SLA IHON YY 


a ee eg ee 


“GNN4d ONIMNIS ASWHOUNd GNVI 
3HL HLIM NOILOANNOD NI ‘€26l ‘HOUVW ISLE GAGNA YVAASRHL ONIYNG SLNAWAWd GNV SLdIa0au JO LNNO99V- —HIA 


